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Ref: 54/APR/2024-25/CORP 

April 26, 2024 

Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Dear Sirs,

Sub: Outcome of Board Meeting and Submission of Audited Financial Results for the 
quarter and year ended March 31, 2024 

In terms of provision of Regulation 51(2) and Regulation 52 (read with Part B of Schedule Ill) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), as 
amended from time to time, please note that the Board of India Infradebt Limited (Infradebt) at its 
Meeting held today, i.e. April 26, 2024, have inter-alia: 

1. Approved the Audited Financial Results for the quarter and year ended March 31, 2024
including the disclosures under Regulation 52(4) of SEBI LODR.

Further, please note that the joint Statutory Auditors of Infradebt i.e. M/s. B. K. Khare & Co.,
Chartered Accountants and M/s. G. D. Apte & Co., Chartered Accountants have submitted the
Auditors’ Report for the quarter and year ended March 31, 2024 with an unmodified opinion.

In relation to the above, we are pleased to enclose herewith the following:

a. Audited Financial Results for the quarter and year ended March 31, 2024 including the
disclosures under Regulation 52(4) of SEBI LODR alongwith Auditors’ Report thereon as
Enclosure 1.

b. Disclosure pursuant to Regulation 23(9) of SEBI LODR for half year ended March 31, 2024
as Enclosure 2.

c. Disclosure of Security cover as at March 31, 2024 pursuant to Regulation 54 of SEBI LODR
as Enclosure 3.

d. Disclosure of Statement of utilization of issue proceeds pursuant to  Regulation 52(7) of
SEBI LODR and Statement disclosing Nil material deviation in the use of issue proceeds
from the objects of the issue pursuant to Regulation 52(7A) of SEBI LODR as Enclosure 4.

e. Declaration under Regulation 52(3) of SEBI LODR in relation to Auditors’ Report on the
financial statements for the year ended March 31, 2024 (Auditors’ report is submitted with
unmodified opinion) as Enclosure 5.

f. Disclosure pursuant to point no. 3.1 of Chapter XII of SEBI Master circular no.
SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 (updated as on July 7,
2023) as Enclosure 6.

2. Recommended a Dividend of ₹ 0.29 per equity share for the financial year ended March 31,
2024, subject to approval of Members at the Annual General Meeting.

3. Approved the appointment of M/s. V. C. Shah & Co., Chartered Accountants (Firm Registration
no. 109818W) as the joint Statutory Auditors, for a period of three years, from the conclusion
of the Twelfth AGM to be held in the year 2024 till the conclusion of the Fifteenth AGM to be

Page 1 of 30

mailto:info@infradebt.in


held in the year 2027, on recommendation of the Audit Committee and subject to approval of 
the Members at the Annual General Meeting.  

You are requested to take the same on record. 

Thanking you, 

Yours sincerely, 

For India Infradebt Limited 

Gaurav Tolwani 
Company Secretary & 
Chief Compliance Officer 

Encl: a/a 
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INFRADEBT 
INDIA INFRADEBT LIMITED 

Balance Sheet as at March 31, 2024 

Particulars 

ASSETS 

1 Financial assets 

(a) Cash and cash equivalents 

(b) Loans 

(c) Other financial assets 
Total financial assets 

2 Non-financial assets 
(a) Property, plant and equipment 

(b) Intangible assets 

(c) Other non-financial assets 
Total non-financial assets 

Total assets 

LIABILITIES AND EQUITY 

LIABILITIES 
1 Financial liabilities 

(a) Debt securities 

(b) Subordinated liabilities 

(c) Other financial liabilities 
Total financial liabilities 

2 Non-financial Liabilities 
(a) Provisions 

(b) Other non-financial liabilities 
Total non-financial Liabilities 

EQUITY 
(a) Equity share capital 

(b) Other equity 
Total equity 

Total liabilities and equity 

India lnfradebt Limited 
The Capital,'B' Wing, 1101A, 
Sandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U659:J23MH2012PLC237365 

Tel: +91 22 6819 6900 
Fax:+91 22 6819 6910 
Email: info@infradebt.in 
www.infradebt.in 

(~ in million) 

Asat Asat 

March 31, 2024 March 31, 2023 

(Audited) (Audited) 

12,581.41 12,145.03 

2,09,384.86 1,74,863.84 

15.12 14.66 

2,21,981.39 1,87,023.53 

109.83 19.07 

0.58 0.69 

4,031.88 3,376.72 

4,142.29 3,396.48 

2,26,123.68 1,90,420.01 

1,88,585.29 1,57,330.71 

5,662.84 5,659.53 

615.24 133.32 

1,94,863.37 1,63,123.56 

142.67 107.36 

52.86 16.47 

195.53 123.83 

8,678.71 8,678.71 

22,386.07 18,493.91 

31,064.78 27,172.62 

2,26,123.68 1,90,420.01 

Enclosure 1
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UINFRADEBT 
INDIA INFRADEBT LIMITED 

Statement of Profit and Loss for the period ended March 31, 2024 

{"{ in million) 
Quarter ended Year ended 

Particulars March December March March March 
31,2024 31,2023 31,2023 31,2024 31,2023 

(Audited)* (Reviewed) (Audited)* (Audited) (Audited) 
Revenue from operations 

{i) Interest income 4,942.27 4,915.28 4,396.95 19,184.45 15,545.95 
{ii) Fees income 21.15 68.17 35.83 268.80 108.17 
{iii) Net gain on fair value changes 126.88 84.01 66.43 416.43 277.67 

(1) Total revenue from operations 5,090.30 5,067.46 4,499.21 19,869.68 15,931.79 

Other income 

(i) Other income 0.12 0.13 0.23 101.35 204.09 
(II) Total other income 0.12 0.13 0.23 101.35 204.09 

(Ill) Total Income (1+11) 5,090.42 5,067.59 4,499.44 19,971.03 16,135.88 

Expenses 
(i) Finance costs 3,633.21 3,620.69 3,136.10 14,151.69 11,796.95 
(ii) Impairment on financial instruments 252.37 296.91 341.57 1,288.99 440.31 
(iii) Employee benefit expenses 90.21 74.51 65.60 314.58 264.12 
(iv) Depreciation, amortization and impairment 6.61 6.66 6.75 26.61 26.36 
{v) Other expenses 13.22 12.60 26.80 114.14 103.59 

(IV) Total expenses 3,995.62 4,011.37 3,576.82 15,896.01 12,631.33 

M Profit before tax M=(III-IV) 1,094.80 1,056.22 922.62 4,075.02 3,504.55 

(VI) Tax expense (Refer note 3) - - - - -

(VII) Profit after tax for the period (Vll)=(V-VI) 1,094.80 1,056.22 922.62 4,075.02 3,504.55 

(VIII) Other comprehensive income 

(i) Items that will not be reclassified to profit and loss 

{a) Remeasurement profit/loss on defined benefit plan (0.64) 2.12 0.43 {2.19) (0.01) 

(ii) Income tax effect - - - - -

Other comprehensive income for the period (Vlll)=(i-ii) (0.64) 2.12 0.43 (2.19) (0.01) 

(IX) 
Total comprehensive income for the period (net of taxes) 

1,094.16 1,058.34 923.05 4,072.83 3,504.54 
(IX)= (VII+ VIII) 

(X) Earnings per equity share (") 

Basic and diluted earninas oer share of "{10/-face va lue 1.27# 1.21# 1.06# 4.70 4.04 
* Refer Note 5 

• Not onnualised 
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INFRADEBT 
INDIA INFRADEBT LIMITED 

Cash Flow Statement 

~in million) 

Year ended 

Particulars March 31, 2024 March 31, 2023 

(Audited) (Audited) 

Cash flow from operating activities 

Profit before Tax 4,075.02 3,504.55 

Adjustment to reconcile profit before tax to net cash flows 

Interest on fixed deposit (242.68) (283.91) 
Income on redemption of liquid/overnight mutual funds (416.43) (277.67) 
Interest income on T-Bills (111.65) (170.01) 
Net (gain)/ loss on sale of property, plant and equipment - (0.01) 
Impairment of financial assets 1,288.99 440.31 
Unwinding of discount on security deposit 0.63 0.85 
Remeasurement gain/(loss) on defined benefit plans (2.19) (0.0 1) 
Shares option outstanding account 71.01 63.48 
Depreciation on fixed assets charged during the year 26.61 26.36 
Interest on income tax refund - (145.37) 
Operating profit before working capital changes 4,689.31 3,158.56 
Movements in working capital: 
(Decrease)/ Increase in other financial liabilities 391.72 67.08 
(Decrease)/ Increase in other non-financial liabilities 71.70 8.98 
Decrease/ (Increase) in Loans (35,810.01) (30,080.98) 
Decrease/ (Increase) in other financial asset (1.09) (2.21) 
Decrease/ (Increase) in other non-financial asset 1.02 (0.25) 
Cash generated from/ (used in) operations (30,657.35) (26,848.82) 
Direct taxes paid (net of refunds) (656. 18) (870.68) 
Net Cash flow from/ (used in) operating activities (A) (31,313.53) (27,719.50) 

Cash flow from investing activities 
Purchase of fixed assets (9.02) (10.65) 

Sale of property, plant and equipment - 0.01 
Interest received on fixed deposit 242.68 283.91 
Income on redemption of liquid /overnight mutual funds 416.43 277.67 
Interest income on T-Bills 111.65 170.01 
Net cash flow from/ (used in) investing activities (B) 761.74 720.96 

Cash flow from financing activities 
Lease payment - Principal (18.04) (21.60) 

Proceeds from issuance of debt securities (Net) 46,127.89 43,174.69 

Repayment of debt securities (14,870.00) (22,900.00) 

Dividend paid on equity share (251.68) (251.68) 

Net cash flow from/ (used in) financing activities (C ) 30,988.17 20,001.41 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 436.38 (6,997.13) 
Cash and cash equivalents at the beginning of the year 12,145.03 19,142.16 
Cash and cash equivalents at the end of the year 12,581.41 12,145.03 
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INFRADEBT 
Notes: 

1. The above financial results have been prepared in accordance with the requirements of 
Regulation 52 of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 as 
amended and the Indian Accounting Standards ("IND AS") notified under Companies (Indian 
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting 
Standards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 ('the Act') read 
with relevant rules thereunder and the other accounting principles generally accepted in India. 
Any application guidance/ clarification/ directions issued by the Reserve bank of India or other 
regulators are implemented as and when they are issued/applicable. The disclosures as per 
Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 
as amended on September 7, 2021 for the year ended March 31, 2024 are enclosed as Annexure. 

2. The above financial results have been reviewed by the Audit Committee and approved by the 
Board at its Meeting held on April 26, 2024. 

3. As per section 10(47) of Income Tax Act, 1961, income of the Company does not form part of 
total income and hence is exempt from income tax. 

4. The above financial results for the quarter and year ended March 31, 2024 are audited by the 
statutory auditors, B. K. Khare & Co., Chartered Accountants & G. D. Apte & Co., Chartered 
Accountants. 

5. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures 
between audited figures in respect of the full financial year and the figures upto the end of third 
quarter of respective financial year. Figures for the third quarter ended December 31, 2023 were 
subject to limited review by Statutory Auditors of the Company. 

6. In terms of requirement as per Master Direction - Reserve Bank of India (Non-Banking Financial 
Company Scale Based Regulation) Directions, 2023 (Ref No. 
DoR.FIN.REC.No.45/03.10.119/2023-24 dated October 19, 2023.), Non-Banking Financial 
Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment 
allowances under Ind AS 109 - Financial Instruments and Income Recognition, Asset 
Classification and Provisioning ('IRACP') norms (including provision on standard assets). The 
impairment allowances under Ind AS 109- Financial Instruments made by the Company exceeds 
the total provision required under IRACP (including standard asset provisioning), as at March 31, 
2024 and accordingly, no amount is required to be transferred to impairment reserve. 

7. The Company is engaged primarily in business of financing and operates in a single 
geographical segment i.e. domestic. Accordingly, there are no separate reportable segments, as 
per Ind AS 108 - 'Operating Segments'. 

8. Details of loans transferred/ acquired during the year ended March 31, 2024 under the 'Reserve 
Bank of India (Transfer of Loan Exposures) Directions, 2021' dated September 24, 2021. 

(a) Details of loans not in default acquired as given below. These are entirely through 
assignment/ novation: 

Particulars Value 

Aggregate amount of loans acquired (~ in million) 4,972.93 

Weighted average residual maturity (in years) 7.58 

Weighted average holding period by originator (in years) 3.71 

Retention of beneficial Nil 
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• 1NFRADEBT 
Particulars Value 

Tangible security coverage 1.35 to 3.5x 

Rating-wise distribution of rated loans BBB+ to AA 

(b) Company has not transferred any loans without request/ instance of borrower as mentioned 
in per Chapter Ill of the 'Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021' 
dated September 24, 2021. 

(c) Company has neither acquired nor transferred any stressed (SMA & NPA) loans. 

9. Previous year/ period figures have been regrouped/ rearranged wherever necessary to conform 
to the current period figures. 

Place: Mumbai 

Date: April 26, 2024 

For and on behalf of the Board of Directors 
India lnfradebt Limited 

~\V/ 
Suvek Nambiar 

Managing Director & CEO 
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INFRADEBT 
Annexure 

i. Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm that issue proceeds of Non-Convertible Debentures 
(NCDs) issued by the Company and outstanding as on March 31, 2024 are being util ized as per 
the objects stated in the offer document. Further we also confirm that there have been no 
deviations, in the use of proceeds of issue of NCDs from the objects stated in the offer document. 

ii. Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) 
Regulations, 2015, we would like to state that all secured Non-Convertible Debentures (NCDs) 
issued by the Company and outstanding as on March 31, 2024 are fully secured by first pari 
passu charge created over the freehold immovable properties, current assets, cash flows and 
receivables of the Company. Accordingly, the Company is maintaining asset cover of lx or such 
higher asset cover required as per the terms of offer document/Information Memorandum. 

iii. Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations & Disclosure 
Requirement) Regulations, 2015 

We are pleased to submit following information pursuant to Regulation 52(4) of the SEBI (Listing 
Obligations & Disclosure Requirement) Regulations, 2015: 

1. Debt- Equity Ratio as on March 31, 2024: 6.25 

2. Debt service coverage ratio: Not applicable 

3. Interest service coverage ratio: Not applicable 

4. Outstanding redeemable preference shares (quantity and value): Not applicable 

5. Capital redemption reserve/debenture redemption reserve: Not applicable 

6. Net worth as on March 31, 2024: ~ 31,064.78 (in million) 

7. Net profit after tax for the quarter ended on March 31, 2024: ~ 1,094.80 (in million) 

8. Earnings per share (Basic & diluted) for the quarter ended on March 31, 2024: ~ 1.27 
(not annualised) 

9. Current ratio: Not applicable 

10. Long term debt to working capital: Not applicable 

11. Bad debts to Account receivable ratio: Not applicable 

12. Current liability ratio: Not applicable 

13. Total debts to total assets as on March 31, 2024: 0.86 

14. Debtors turnover: Not applicable 

15. Inventory turnover: Not applicable 

16. Operating margin (%): Not applicable 

17. Net profit margin for the quarter ended on March 31, 2024: 21.51 % 

18. Sector specific equivalent ratios as on March 31, 2024 

a) Gross Stage 3 asset: 0.56% 

b) Net Stage 3 asset: Nil 

c) CRAR: 19.79% 

d) Liquidity Coverage Ratio: 166.35% 
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B. K. Khare & Co. 

Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai-400020 

G. D. Apte & Co. 

Chartered Accountants 
Neelkanth Business Park 
Office No. D-509, 5th Floor 
Nathani Road, Vidyavihar West 
Mumbai-400086 

INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL RESULTS PURSUANT TO REGULATION 52 OF THE 

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 
The Board of Directors of 

India lnfradebt Limited 

Opinion 

We have audited the accompanying statement of Financial Results of India lnfradebt Limited ("the 
Company") for the quarter and year ended March 31, 2024 ("Financial Results", "the Statement") being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Financial 
Results for the quarter and year ended March 31, 2024: 

(i) are presented in accordance with the requirements of the Listing Regulations; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting' Standards specified, RBI Guidelines and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other financial 
information for the quarter and year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described 
in the 'Auditors' Responsibilities for the audit of the Financial Results for the quarter and year ended March 
31, 2024' section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("the ICAI'') together with the ethical requirements 
that are relevant to our audit of the Financial Results for the quarter and year ended March 31, 2024 under 
the provisions of the Act and the Rules thereunder and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement is the responsibility of the Company's Board of Directors and has been approved by them. 
The Statement has been compiled from the related audited financial statements as at and for the year 
ended March 31, 2024. This responsibility includes the preparation and presentation of the Financial 
Results for the quarter and year ended March 31, 2024 that give a true and fair view of the net profit and 
total comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder, the circulars, guidelines and directions issued by the 
Reserve Bank of India (RBI) from time to time ('RBI Guidelines'), and other accounting principles generally 
accepted in India and in compliance with Regulation 52 of the Listing regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding ofthe assets ofthe Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Financial Results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

C' 
_o, 
1Y 1/ 
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B. K. Khare & Co. 
Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai-400020 

G. D. Apte & Co. 
Chartered Accountants 
Neelkanth Business Park 
Office No. D-509, 5th Floor 
Nathani Road, Vidyavihar West 
Mumbai-400086 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditors' Responsibilities for the Statement 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the quarter and 
year ended March 31, 2024 as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 52 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditors' report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditors' report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express 
an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results 

. '\ 
~ 

\ , ( 
~-/· / 

- '· ,., 
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B. K. Khare & Co. 
Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai-400020 

G. D. Apte & Co. 
Chartered Accountants 
Neelkanth Business Park 
Office No. 0-509, 5th Floor 
Nathani Road, Vidyavihar West 
Mumbai-400086 

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Financial Results include the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us. 

Our report is not modified in respect of this matter. 

For B. K. Khare & Co. 
Chartered Accountants 

egistration No: 105102W 

.....-. .. . 

,I 

~~~,- J' 

Partne 
Membership No: 040852 
UDIN: 24040852BKCCDD1918 
Mumbai 
Date: April 26, 2024 

For G. D. Apte & Co. 
Chartered Accountants 
Firm ~egistration No: 100515W 

\,____.-, __.-:-:-

Partner 
Membership No: 116952 
UDIN: 24116952BJZXKN4731 
Mumbai 
Date: April 26, 2024 
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 
www.infradebt.in

Ref: 57/APR/2024-25/CORP 

April 26, 2024 

Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Dear Sirs, 

Sub: Disclosure of Related Party Transactions for the half year ended March 31, 2024 
pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015   

In terms of Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby enclose the disclosure of Related Party Transactions for half 
year ended March 31, 2024. 

You are requested to take the same on record. 

Yours sincerely, 

For India Infradebt Limited 

Gaurav Tolwani 
Company Secretary &  
Chief Compliance Officer 

Encl: a/a 

Enclosure 2
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Related Party Transaction disclosure as per Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Related partv transactions 

~QftM~t•lltdffl111Y~~).--.INotht 

•-k1lo,rl 
SfMo. 

Mom, 
''" 

c::,.c) c::-::J 
11ndll~bl llmlted MOCI0693H 

2 lndlllnh'adlblllmitld MDCI0883H 

3 lndlalnlradebtLlmited MOCI0893H 

• lndlalnlradebllimited MDCI0811JH 

Slndll lnlradebt llmited MDCI089JH 

I lndll lnlTadebtLlmited MDCI089JH 

7 lndlalnlraDtbt Umltad AAOCIOl9JH 

llndlalnmdeb!Llmlled MOCI089JH 

lhfillnfradt-btllmilld MDClO"'H 

tOlndlllntrldtb!Llmlled MDCI089JH 

lt lndla lnfradebltlmlted MDCI0193H 

12 lndlllnffadebtllmlttd !MDCkl883H 

13 Inola lnhdebl llmlt1d .V.OCI0893H 

Ulndlllnfr.cl1b1Umllad M0a0883H 

151ndlalnl!Mlebtllmfted MDCI0193H 

18 lndlalnll'Mllbtllmited AADCI0883H 

17 lndlllnlr*bt lmked l .v.oc10aeJH 

Ulndlalnfradeb!llmited M0CI0893H 

lllndlalnlradeblLlmlttd MOCt0893H 

20 lndll lnfr.ldel)llimfted MDCI0893H 

21kldillrlffa<Mtttlknlttd MDCIOU3H 

221ndlllnlradeb1llmilecl MDCI089JH 

2Jlndlalnfradett!llmited AADCIOUJM 

I 
2• lndl,,lnlra<kbtllmlled iAADCI0893H 

25 lndlalnhadtbtUmited .V.OCI0893H 

2$1ndlalnlradeblllmited IMDCI01193H 

27 lndla lnlradeblllmlted MDCI0893H 

211ndlalnlradebtlmited AADCIOIIIIJH 

29 lndlalntr..tebtllmited MDCI0193H 

30 lndla9nl1Dblllmited MOCI0893H 

Jtlndlllnlradebtlffllltd MOCIDl&JH 

32Mlllntr1Mbtl.nlited MOCI0893H 

33 lndillntfa0ebllimit..:I M0a0893H 

3"lndillnhdreb1U'nlled MDCNl893H 

3S ~lnlradebtllm!Ud MDCNlat3H 

36 lndl• lnl!Mebt Limited MOCNl893H 

371ndillnlrMlebtllmlted AAOCI0193H 

311ndi.lnlradebtl.ntt.d AAOCkl893H 

ilCICIBril..lmud AMCl119SH 

ilCIClhnkUmbd 

AMCl119SH 

laant.olhroda 

i 
ihnto!Baroda 

lhnto!B1rodtl AMC81S34F 

! 
(lndi11lrst Ul1 ln1ur1nc1ComNnVUd i .v.oc8621SO 

iaoac, ift1H,rtersUm1ted AMCM199C 

1~s;1Hllll1Primlry01N11hlp AMCI099SH 

i 
:1C1CIPNaent!,lllleln1uranceCo. ltd. AMClnStP 
l1CICILombardO.n1r.i1n1u,ance 

!comoany U'nlted 

8antolh111dtl(EITICNO'f"1)Pen1lon 

MN.179040 

hnkol hlOdll PrO¥ktant Fund TI\ISI MAT123931(' 

Provldant Fl#ld 01 ICICl hnk Umbd 
Eu:luc:led MATT6672H 

NPSlrust•NCICICIPrvdtntillPtn1lon i 
FundlkllemeC-Tlerl,I ;MBTN0648l 

SlNNNamblar-HO&CEO 

SU,.r,dr1 HM1Hllw"'1 • CFO 

Hr. Atunn.,,t 

Ms UUOPi&al 

IH,. AtunTiw,,t 

Mr. \lliallHanl,r 

H1U1lll•O. Gup1t 

ICIClhnlflimited 

ICICIBriUm•ed 

ICICl8riLlmlled 

ICICl8anl!Limlled 

ilCICIBanlrllmlled 

i 
(8Wo!Barod1 

i 
i 8a,,tolhl0dil 

! 
' 8riol81111da 

A6NPK0487F 

M8Pl"93R 

AAFPH4S24N 

MBP™9311. 

MEPG~96C 

AMC815W 

IA.MCBU34f 

iA.MC815:W: 

.._l1111oMhlpol1McountttpMtywlththt U.tfftnutr 

or1ta1ub11dl1uy 

~11!n Panv 

lnveltlMI'-

lrwntln Partv 

SUblictitlJYOllnWllifl Pll'tY 

Sub1idl1iyo11nvenln1P1ny 

Typeolralatedplllty'trar,Hctkm 

l,.,.,,,olhetlr<IIIU t tlon 

IAiwot11ertrans1ctlon 

ln!erntaMI 

INfllolhet tran•actlon 

INWotllertr1nsactlon 

lnterntald 

INfl/DthetlrlntK llon 

Sub1!dlaNo!lnvntln P•rtv INWOtl>Mlranuctlon 

Subsldla!Vollnvettln Parrv IAiwolhMlrlMKtlon 
Subsldlll'fOI lnYHl lnt "-rtyw.1.1. March 01, 2024 
As9-0CW!te ot.,._stlnf.PattytJUfebrUMV29, 2024) lnt11111lpald 

Subl idiliyol lnWltlnl P1rtyw.1.I. Hart"h 01, 2024 

Anoclatto1 lnwstln.l Pamr tit F1bruarv 29, 2024 IArN 0111..- tr1n1Ktlon 

Emo!ovee 811111'11 Cornoanlel ol lnve1tlnll ParfY lnt1111t aid 

8erielltC---•-'-1ollnve1tlnl!Pamr lnterHlpald 

senar~ corno1n111 01 hYeslinl P•rfY lnltfHIDaid 

Emp(oyn &entllt Comc,,ntH otSClbscliar, Como•l'IY 
ollnvestln P.lnv lnterntnald 

ICwH:tMllemant l'll'IDnnet Aloml.Qlr,tion 

1CwHana111mantl'lr1onnet Remuneration 

hv H•na1ement Pt'l'IOnnet 
Chairman I w.t.l. Aprtl22, 2023) & lndllpendenl 

Oirtctor 11.amunerrllon Silliru! Fn 

RemUllefilllon 1.,._,,FHI 

1nae.....-n, OHCtortappointed w.1.I. kllv 111. 20231 Remunerat10n [Sittlfll Ful 

c11..-man1w.t .1. Aprtl.22, 2023) ,Independent 

l,noe ......... nt Oirtctor!appo-,tld w.t .1. kllv 19, 202.11 ""1\uneration rcomminionl 
ct1•o-enon, 1ndependen10lru10r(reUret1 

w.e.l.tlose ol bu,lnes111ovr, of A;trtl. 21. 2023 

lnv11tinP-

lrwlstlnP-

trwntln PiiMN 

lrwuliNP-

lrNt-Ulnl:P.vtv 

hwutin,:P,ny 

lrNIIIIMP-

lnvHtint.Partv 

Remuneration Commission) 

Nfl/olherll'lnuctlon 

IAfwolhMlflnSKllon 

INfl/oth8'1f;tnlKtlon 

IAno101haftr1nsacllon 

IA.rwolhMlrlnlKllon 

IAiwothetlransKtlon 

:Alwotlle,UantKllon 

l,v,,oltl..-trans&elion 

:Az-Nolherlrlnucllon 

"-otllerlfanuctlun 

iA.r1aN1erfnfllC01-EIAadlu1tme:nt 

VloWllollher.latedper?ytrltwKtlunM 

epplVV'9CI by IN Mldit commlnH / AGM 
.._me,non 1P9rov1L by audit commlttH 

Granted the omnibus apP10Yalforr1Llted p,rty 
1613.S9 trt1ASKtlon11orfY2024 

Orw!tedtheomnltlusapp,ll'l•lforr1latedparty 
1613.58 tf'"JKlionstorFY2024 

fm,nat:Nlfom • 11111awd1ra11Hctlon1 Em.natlrw:lfomap rovedU'"s.actlol\1 

i jOr1nt&dtlllomnil11nll>l)l"OY1ltorf91,tldparty 
!ProcuslM ~e lncome-EIA adlu!.tmenl Uil3.59 111'"1Klions fol FY2024 

!...,,llnll!er~e fllCOs-EIAadl,ustmen1 

! ArranHrlN NC01- EIA ldju11rMnt 

! 

ln11Hance p,remlum ui,ense 

Atr,1n1er1H fllC01•EIAdlstm1nt 

Ac:CIUfldlnt11111tonfllCO 

P'urcllneolloan Hote2 

Slc i..-nle•oremlum 

Cu11,ntaccount11Manc1 

l'l"OCnllrlt ~eexpenstt palclon NCOS•EIR 
adluJtment 

!aorrowin. NCO• 

Emanatin111fom•aor0Yedtran1.ittlon1 

Em1n,1ln11 lrom 111pnwed 1,ansac1ions 

Grantedtheamnl!J111app10¥ill.forrelatedpa!fV 

1613.59 ""'HClionsto1fY2024 
G<.nledtl'leomnlbusapc,<0¥allo!r1latedparty 

1113.59 lfMIUClion1!o1F'l'2024 
o,.,..ll'dtlllom~usat)l)fovalforr■ latedpalfV 

~ Emanalinl trom appfVOl'edtran.actlont Em;,na!lna !Tom 1pprove(I tr~111ctloo1 

! Or1ntedtlllomnibusapp10'#<1Llorr■ latldplllty' 

1113.58 it1'"IKIIDn1to1f'V2024 

Eman•tinl! !Tom •Poravedtran1actlon1 Eman,tlnl !Tom 1op10¥ed tranaactlont 

, Eman•tlnil from 1pprOVldtransKtion1 Em,~tln,:l'!om apprcwed transac11ot11 

i EmMlatlN lfom a11prawd trM1uctlon1 Em.natlllll !Tom IDDfawd tl-Ktlom 

Eman,tlt\l!lrom•oorOYedlrlll'l•Ktiofll Efflt11'1tllln fromlDDl'OlledlfAIIIKliorlt 

~ Em,na- from •n•rOYl!dll-Kllon1 
I 
!Em1Mtln(from1pprovedtJa,isKtlotl1 

iAMrowdbyloard 

I ADorovedlwloiiMd 

i .Aaoroved11Yllloa,rd 

l ,._,O'ledlwloatd 

A1>nroY1dlw&oard 

!Mnf0¥filhv8oard 

!Granted the omnibus at)l)l'OYallonelaft'd Pa!TV 
I tnnsacllon1 to, FV2024 
1Gr,nlldlhlomNbus,pp11'11Llorr11a!edparty 

1113.68 ' t1'"1ac:t1Dn1101N'2024 
Grll'!ledtheomnibusapptll'IMlorrtl,tedp.-ty 

1613.59tran»c1ion1to1fY2024 
OrantedU1o11omnlbusappr0¥i1lfo1relalldpalfV 

Gfi111ledlhlomnll111•ppr0¥Mlor~party 

lrM1sactlons torFY2024 
o ,.,nec1111eomnlbus~••forre111et1p.-ry 

Grantedthtomnilwl,pprova(lorrtllledparty 

GrM1tedtheomnlbu••IIPloY•lforr1L.111edoilflY 

Gr1ntedtheomnlbus appiov,l forrelatedp,Mty 
lla,,Hctlonsto r FY2024 

ApprOYld b','Shilre holdlni attht AGH held on 

Ainlust21 . 2023 [AtM:lualsl 
Gr1nted tile omnibus app10¥allorr■btld party 

11113.5911M1HCllonllolFY2024 

Em.anatin lfom , pp,-cttr:,nsactlons Efflilnal1nt1Tom , pprawdtr~111ctlons 

Approved b','SIIMI holders illthl AOH llell:lon 

soooo.oaAuu1121. 202J 
Af>provedbySllfreholde11atlheAGMheldon 

50000.00 Aul!ust21. 2023 
Glllll ted\heomnibLrS approvattorr,tatedparty 

tfMIIKllon1lo1FY2024 
G1N'llldllllomnib1.11,pp111'1ltforl'llilledp.-ty 

tr'"IIClkm1to1FY2024 
,t,pp,ov,,db','Sh.trehol0e111!thl AOHlllldon 

Auf:u1121, 2023(AlactuMs) 

Em,nlllfWfrom IDD/OV.d trlllUCtlons EmanaU,w II-om 1ppr0Yed lflnUCtlons 

i Approved by $/wt fl0161n •t 1111 AOH held on 

soooo.oo !Auu1121. 2023 

V.W.ortr,n1actlun 

~thar.portlrc 

"""" 

0.31 , 

'-'' 

0.00 1 

ln1.w.monits,,-owroeltherJ1,MtYw1111ut1or 

1Nt111tHCtloft 

0.00 

0.00 

o.oo l 

o.oo i 
i o.oo ; 

! o.oo ; 

! 
O.OO l 

o.oo l 

i 
o.oo ! o.oo l 

3M.SB \ 

i 
12497.00 ! 
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Related n..:utv transactions 

~ot-....-[illi.dfflllfv~>.--.WotM 
.... k ... 

.... ''" 
3tlndlalnlrM!ebtllmlted MDCIOl!l9JH 

40 lndlalnhdebtllmlted MOCI0893H 

411ndillnfradtbtl.lmit.cl .V.OCIOH3H 

r=::== MOCIOll9JH 

MOCI0119JH 

44 11ndlalnmdebtlil'lltrd MCICIOl!l93H 

45 ftblnbdl!btllmlled .V.OCI0893H 

461ndillnlr-5eltlllrniled .V.OCI0893H 

47 lndlalnhdeb1llmlted .V.OCI0893H 

481ndlalnlradtllt1llmiled MCICIOl!l83H 

Glndlalnlradelttllmlled AAOCIOl!l93H 

501ndialnlradebtl.rnlted MOCIOll9JH 

Stlndlalnlradtbtllmited MCICIOll9JH 

S?lndlalnlfadebtllmited MOCIOll93H 

S3lndllllntradr,btllmited MDCIOl!l93H 

541ndlalnlradebtllmlted .V.OCI0893H 

Ulndlalnfradtbllimited MDCIIIIIIJH 

5elndlllnlradebtllmlted MDCll1193H 

571ndlalnlradebtllmked MDCIOU3H 

58 lndlalnlrMlt!btllmlted MOCI0893H 

59tndlalnlradebtllmlled MOCIOll93H 

601ndillnfradtbtllmittd MOCI0883H 

UlndlllnlrMtebtllmit:ed MDCIOIISJH 

621ndlalntradelttlimlled MCICI0883H 

831ndlalnlfadebtllmlted MDCIOll9JH 

Mlndialnl11dt:btllmiled MDCI0893H 

I 
551ndlalnlradtbtllmiled !MOCI0119JH 

i 
Y lndlalnhdebtllmlled !MOCIOHJH 

TClf.11_,.of~~ ... 
Note: 

AMC.81S34f 

CldtomFINnc;e lndll Limited M&CA32238 

lncll,flrstl.ll91n11KanceComo-Ltll MOCll62150 

1nc1111nr11~1nsur1nceComp,rwUd MOC862t50 

IOBC1pMlM1rhtsllmlted AMC.1Ml99C 
ICICISecuriduPnmMYOl!a&e11hip 

Umiled AMC.I0995H 
ICIClse<.urlUHPYirnaryOl!Me11hlp 

ICICltombardGenerallnlwance 
Comn11Wllmlled 
ICICI Lomb,rdOene<lllnsur,nce 

Coma•nvllmlted 
ICICILombardO.n11a.tlnsurance 

Comoarwtlmlled 
ICICILombWGenerlllnluntni;e 

Comci•rwllrnlted 
bnkollaroda(Employus)Penslon 

'""' 

!AMC.17904(; 

AMCl7904G 

llankol81rodlPuwidentFundTNSI MAl123931'. 

B,nkofl;arod,(Emc,loyeH)Pen1lon 
Fund MAl1211301'. 

bnkoll;a1odlPron:lentFll!ldTrust MAl12393r 

PenllonFundo!ICICl hnkUmil:lld MA1l614611 

ProvldenlFundOIICICll.ankllmil.cl 
Deluded MATT&6nM 

ProvldamFundOIICICl8ankllmlted 

Elc: IUGed MATT6672M 
NPSlru1t-NCICIClPn1dfflllllPtnNOn 

FundSChemeC•llefl&II M.BlM>6"L 
NPSTrull•NCICK:tPnidenllt!Pention 

FundSCllem1C •Tiel l&II M!TNOS4.BL 

Mr. Awnlhv1!1 .vJIP!9493R 

H1L111!10. 0Upte .U.EPGS696C 

f11latlon1hlpolll1ecounllrJ)Mlywllhthe l1111dmtlty 
orltltubtidla,y 

lrw1t1nPanv 

Silb1idllrvollnYw11in•,.._, 

Sub1ldll,yollnve1tlnParty 

Subsidllrvollnvellln Partv 

Subsidl1rvollnVttlll'I Partv 

StltlsldluyollnYlll'rllPlrtyW,e.l. M11th01,20l4 

Typeotm111'dpartylran1actlon 

Atwolherlransacllon 

Aff,/otheru,nsacrlon 

-otha'tr1nuctlon 

-OtheflilnlKllon 

,.,.,,Olhe,1ran1act1on 

Anvolheru,n11trlon 

Amolhertran11tllon 

,.,,,,o,hernans,etlon 

Anwot11ertran11tllon 

Anotllttollnve111N1P1rtYUIJ.Febr1UN29,2024 Anvothel'trlnltcllon 
Sutlsldl1ryolln~111ln1P•rtyw,e.l, M11ch01,202• 

"510tlaleoltnv.1tln11P1rtvtlll.Fe1truarv29,2024 Atwoth..-tranncllon 
Subsldll,Y o!ln1111tilll Partyw.,.I. H¥Ch 01, 2D24 

Auocl111ollnvestlnlP1rtvtMlFeb,uMV29,2024) Atwolflfltr1n1actlon 
sut,11dllryoflnve111n1P1rtyw.1.I. March01, 20l4 

Anocllteolln.,,.S11rif.P1ny111lF1bruart29,Z0241 An,0Jh..-tr1n1tcllon 

Emnltwff hnel~ co,......,nlel 011mtn11n1 ,,,,.., Alwolhertran11ctlon 

Emolavee&ene:rllComo,nle1ollrWe1DnlP•1N MP101he1"tr1n11cllon 

Emolol.-11 hnelllComo1nlel ol lnvntlnllPartv Atwolh..-trans ■ctlon 

£motoYee &ene:ntcomo1nle1 ollnw:stlnl Party k,-,Othel'lrlnlKlion 

Em...,.,.,_ hnelil Comp, nlel ofln'l'll1tinl Pa"" 

Em-'-- SlntrhComnanlHofln'l'lllllrwPllfY !Anvolhltftr1nsactlon 

EmoloYee aenenc Comoanlet oflrwesrlnl Pam, MP1othertr1n1Kliofl 

EmolovH hnelM Comp1nit1 ol lrwtttinl Party Nr1olh..-tran1actlon 

Emp,loyH a,nentComp,n111 ol Subsldlar,, Companv 

ollnvellln Panv ,.,,,,Dlhel'!rlOIKtlon 
Employee Sentlll Companlu of Subsldl;a"I' Company 
ollnvestln1P1"" AIWolh..-transactlon 

Chllrman(w.1.I.Aor1122,2D23) &lnd1pendttnl 

Olreclo, Remuneration comm1111onh111blel 

l1n0eo1ndentDlf1CtOt fl,mune111lon rcommlst lon h111blll 

lnOt......,..,nt Oiltc\OtflPOOlnttd w.e,I. k11V 19, 20231 l'llffluneratlon !Commll1lon P.,,,1ble) 
Cti,irptflOn&lndeoendentDlretlotfrel:lred 

w.e.l.c l05eofltUSlne,shour1 01Ao.tl 21,2023 l'lemuner.iton [Commls,lon Pa111ble 

,Procu1ln1 fu lncom•UR ad)ustment 

Enui1v1M1ec-ll 

SecuritiHm1mlum 

EaulN1Nftc;aallll 

aonowlnt_NC01 

Acc1U11dlnterutonNCO 

Anar111er1"NCD1•EIRadiu1tment 

Alr-.rlff NCDs• £111 adiustmenl 

lonowlnf..NCDs 

lnlUfll'IUpt'emiumltllll"ICt 

lnSllflrlCIO,emlumbllanct 

! 
lCCD 1mount nlld lorln1urant1 nnlic 

AccruedlnterestonNCD 

low_,._ NCDs 

lonowlnt_ NCD1 

Accrutdlntere11onNCO 

lo11owln NCDs 

Valu.olther11atedpartyt7-nsacllon1t 

•P9l'OYflltt,'U.MICllt commlttfflAGM 
"-""'11!1on•ppn,v1lbyMIClllcommlttff 

""9l'Oftdlllflolfd 

AIMlrovedlwloard 

Granted the omnlbm app!Olllll tor relate-cl party 

Granle-dlheomnlbm,pprOYalto,relattdparty 

iGr•nedtheomnlb111,ppn:rHlfo1relatedparty 
iuanuc:tlon1to1FY2024 

jApproYt,dtt,,Shl1tholcle11,,ttheAGMhetdon 
sooo0.00 iAut:u1121. 202J 

£m,natNl"om1pn10¥edU-actlon1 i£mana11-trom1ppl'Oo'edtflllnellons 

i0f111tedtheomnibul,pp,ov1tlorrelatedparty 
t613.S9)1,anuction1lo1FV2024 

jGflllledlhaomnibulappl'0¥11.lorrei,tedp,any 
1513.591t,ll'ISKlionslorfY2024 

Approvedtt,,Sh,reholdeflaltheAGMhetdOfl 

SODOO.OOAut:us121. 2023 
Gfllltedtlleomnlbus,pp,ov1llor11lltl'dparty 

1513.5'1ran1actlon11orFY2024 

Eman111ru1 l!om 100,oved t1M111Cllon1 Em1na11rw "om I OPl'Oli'ed tl1115Ktlons 
Approved tt,, Shire holders II the AGM hdd on 

50000.00Auu112l,2023 

Or1ntedthtomn10u11P91ov1lltlrrel'1edplffV j 
ts13.59111111ac11onsro,FVZ024 

Grantedtheomnlbusaw,ov•llorrelatedparty 

Emll'lltilvlrom1ppl'Oli'edtr11111Ction1 Em,,natkwlromappn:wedtrans,etlont 

Emll'IIINlfom 1oor0Yedtranwc:tlon1 Em1n11tll'I( hom IOPIO'fed lr1115Kllons 
Aol><OlledbyShlreholdefllltheAGMheldon 

50000.D(l.t.u,:ustzt. 2023 
,\pprOYldbySh,reholdersllthtAGMhNlon 

50000.D(l......,ust21. 2023 

Emanatirw 1rom------"11.-actlon1 Effllllltlnl from aoPfOll'ft(I uanuctlonl 

!Em,natlrullrom 1oof0Yld11an11t1lon1 E1Nn11tlM"om approved lransacllons 
Approvedtt,,ShareholdersattheAGHhetdon 

50000 .00Aulust21. ZD23 
App,OYedbyShareholdefllllthtAGMhlllldon 

50000 .00Auf:ustZl. 2023 

fm,natiNl "om 1nn10Yedt1an1acllon1 £mana11-"om apPfOYed 1,ansattlons 

~ ADor-dlnrloa,d 

1 A.DDfOVedlnrlolfd 

, AppfOYl!dbvlo,rd 

App10\ledtt,,Sh;artholOe11a11heAGMheldon 

50000.00Auust21.ZD23 
Grant1d1haomnlbusapPfov1ltor111latedparty 

tranuctlonslorFV2024 
G1an1ed1heomnitunapproY1\lorrelltedpany 

Oflnll!dlhl!omnlbuslppl'O'llllof111llltdparty 
tran1ac1ion1forFV2024 

Gfll'lledtheomniblislPPfOVll lorrelltedparty 
IIM!SKllonsto1FY202• 

Vllu.oltr•nuctlon 

dllfinCINIIIPortinl ..... 

'·" 

0.00 

'·" 

'·" 

'·" 1Uo,t..7A 

{ll'lnmn11on1 

llt~•~J--to--i,Ml:YUl3Sullof 

mtnnsactkift 

Openlr'IC~llnce 

25(1.00 

i 
17.291 

25<1 .00 

'·" ; 

1. India lnfradebt Limited has reported "Type of related porty transactions" os per drop down options avoilable under XBRL formot available on BSE portal. Details reported under opplicable options are as follows: 

(a) "Interest poid" includes interest expenses-NCDs booked for the period; 
(b) "Remuneration" includes amount paid to Key Monagerial personnel (KMPs), Director Sitting Fee & Director Commission, Director Commission payable; 
(c) "Any other transaction" includes Accrued Interest on NCO, Borrowing NCDs outstanding, CCD amount paid for insurance policy, current account balance, Equity shore copitol, Insurance premium balance, Insurance premium expense, Processing fee expenses 

paid on NCDs-EIR adjustment, Processing fee income-EIR adjustment. Securities premium, transaction charges & CCIL chorges-T-Bills,Demot Chorges, orranger fee NCDs- EIR adjustment, processing fee expenses NCDs -EIR adjustment. Purchase of Loon, etc; 

2. The maximum limit of~ 50,000 million is combined limit for both NCDs (~ 40,000 million) and Rupee Term Loon (~ 10,000 million) transactions. During FY2024, these were only NCDs transactions for purchase of loan and were within approved limits. 

3. The tronsactions which ore "not to be treated os related party transactions" as per Regulation 2(1)(zc) of SEBI LODR, ore not included in the above report, 

For India lnfradebt Limited 

n~mr~ 
~ e~

0

Nambiar 
Managing Director & CEO 
DIN:06384380 
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 
www.infradebt.in

Ref: 56/APR/2024-25/CORP 

April 26, 2024 

Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Dear Sirs, 

Sub: Disclosure pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 54 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 (SEBI LODR), we would like to state that all secured Non-Convertible Debentures (NCDs) 
issued by the Company and outstanding as on March 31, 2024 are fully secured by first pari passu 
charge created over the freehold immovable properties, current assets, cash flows and receivables 
of the Company. Accordingly, as on March 31, 2024, the Company is maintaining security cover of 
1x or such higher security cover required as per the terms of offer document/Placement 
Memorandum. 

Accordingly, please find enclosed the security cover certificate provided by the Statutory Auditor 
as per Annexure V-A of SEBI Master circular for Debenture Trustees dated March 31, 2023 
(updated as on July 6, 2023). 

You are requested to take the same on record. 

Thanking you, 

Yours sincerely, 

For India Infradebt Limited 

Gaurav Tolwani 
Company Secretary &  
Chief Compliance Officer 

Encl: a/a 

Enclosure 3
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B. K. Khare & Co.
Chartered Accountants
706/708, Sharda Chambers, New Marine
Lines, Mumbai - 400 020, India

To,

The Board of Directors
lndia lnfradebt Limited
The Capital, 'B'Wing, 1101A,
Bandra Kurla Complex, Mumbai 400051.

I ndependent Auditor's certificate

1. This report is issued in accordance with the terms of Engagement Letter dated September 28,2022
read with addendum to such engagement letter dated October t,2023, with lndia lnfradebt Limited
(the "Company").

2. We B. K. Khare & Co., Chartered Accountants (Firm Registration Number 105102W), one of the joint

the statutory auditors of the Company, have been requested by the Management of the Company to
certify the accompanying "statement of assets cover and compliance with covenants as on March 31,

2024" {lhe "statement") for listed Non-Convertible Debentures, including Market Linked Debentures

for submission to the Company's Debenture Trustee i.e. lDBl Trusteeship Services Limited pursuant to
Regulation 54 and Regulation 56(1Xd) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended till date (together referred to as the "Regulations"). The Statement has

been stamped by us for identification purpose only.

Management's Responsibility

The preparation of the accompanying Statement from the audited financial statements of the
Company for the year ended March 3L,2024 ("the financial statements") and other relevant records

and documents is the responsibility of the Management of the Company, including the preparation

and maintenance of all accounting and other relevant supporting records and documents. This

responsibility includes designing, implementing and maintaining internal control relevant to the
preparation and presentation of the Statement, and applying an appropriate basis of preparation, and

making estimates that are reasonable in the circumstances.

The Management is also responsible for maintenance of asset cover and compliance with all the
covenants of the respective Offer Document/lnformation Memorandum/ Debenture Trust deeds in

the manner as may be specified by SEBI and adherence with all other applicable conditions mentioned

in the Regulations in connection with the Statement.

Auditor's Responsibility

5. Our responsibility is to provide a reasonable assurance as to whether the particulars contained in the
aforesaid Statement are in agreement with the financial statements and other relevant records and

documents maintained by the Company. This did not include the evaluation of adherence by the

Company with all the applicable guidelines of the Regulations, Offer documents/ lnformation
memorandum and Debenture Trust deeds.

lffi''(gPxA
<{cnalslil9

3.

4.

F(ry9'
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B. K. Khare & Co.
Chartered Accountants

dated April 26,2024. The audit is conducted in accordance with the Standards on Auditing specified

under Section 143(10) of the Companies Act 2013. Those standards require that an audit should be

planned and performed to obtain reasonable assurance about whether the financial statements are

free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the lnstitute of Chartered Accountants of lndia. The Guidance

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial lnformation, and

Other Assurance and Related Services Engagements.

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level

of assurance obtained is substantially lower than the assurance that would have been obtained had a

reasonable assurance engagement been performed. Accordingly, e have performed the following
procedures in respect of the accompanying Statement:
a) Obtained schedule of NCDs issued by the Company, where the Trustee is appointed as debenture

trustees pursuant to the Regulations.

b) Obtained and read a copy of lnformation Memorandum entered between the Company and the
Trustee in respect of NCDs, referred to in (a) above, on sample basis.

c) Obtained the list of assets hypothecated as at March 31.,2024 for the NCDs given in the Statement
and traced the amounts considered under calculation of security cover from the financial

statements and books of accounts.
d) Obtained representation from the management that the assets, referred to in the Statement, are

free of any other encumbrances. We have relied upon by such representation and no further
procedures have been performed in this regard.

e) With respect to compliance with covenants, we have performed following procedures:

i. Obtained the list of covenants in case of each NCDs listed in the Statement for the year ended

March 3t,2024 from the management and relied upon the same for its completeness.
ii. Verified the compliance of the covenants, for the list of covenants provided by the

management, as per the lnformation Memorandum till date of this report.

iii. Obtained the representation from the management that the Company is in compliance with all

debt covenants in case of each NCDs listed in the Statement tillthe date of this report.
iv. Performed necessary inquiries with the management regarding any instances of non-

compliance of covenants during the year ended March 31,2024.
f) Performed necessary inquiries with the Management and obtained necessary representations.
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B. K. Khare & Co.
Chartered Accountants

Conclusion

10. Based on the procedures performed by us under paragraph 9 above, and according to information and

explanations received and management representations provided to us, nothing has come to our
attention that causes us to believe that -
a) lnformation furnished in the Statement, in respect of security cover towards the NCDs as at March

31,2024, is not in agreement with books of account and other relevant records maintained by the
Company; and

b) The Company is not in compliance with all the covenants as specified in Table lll of the Statement
for the year ended March 3t,2024.

Restriction on use

11. This Auditors' Report is intended solely for the use of management of the Company for the purpose as

specified in paragraph 2 above and is not to be used by any other person or for other purpose.

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it may come without our prior

consent in writing.

For B. K. Khare & Co

Chartered Accountants
Firm Registration Number- 105102W

Aniruddha Joshi
Pa rtner
Membership No.040852
U Dl N : 24040852 BKCCDl7144

Place: Mumbai
Date: April26,2024
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 

www.infradebt.in

Ref: 55/APR/2024-25/CORP 

April 26, 2024 

Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Dear Sirs, 

Sub: Statement of utilization of issue proceeds under Regulation 52(7) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) and 
Statement disclosing Nil material deviation in the use of issue proceeds from the 
objects of the issue under Regulation 52(7A) of SEBI LODR  

Pursuant to Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 (SEBI LODR), we hereby confirm that issue proceeds of Non-
Convertible Debentures (NCDs) issued by India Infradebt Limited and outstanding as on March 31, 
2024 have been utilized as per the objects stated in the offer document and there have been no 
deviations, in the use of proceeds of issue of NCDs from the objects stated in the offer document. 

In terms of the Regulation 52(7) and 52(7A) of SEBI LODR read with SEBI Master circular no. 
SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated July 29, 2022 (updated as on June 30, 2023), we 
further confirm that, there has been no material deviation in the use of proceeds of issue of NCDs 
from the objects stated in the offer document.  

The statement of utilization of issue proceeds and statement of NIL material deviation in the use 
of the proceeds of issue of NCDs from the objects stated in the offer document, duly reviewed by 
the Audit Committee for the quarter ended March 31, 2024 is enclosed herewith as Annexure. 

You are requested to take the same on record. 

Thanking you, 

Yours sincerely, 

For India Infradebt Limited 

Gaurav Tolwani 
Company Secretary &  
Chief Compliance Officer 

Encl: a/a

Enclosure 4
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 

www.infradebt.in

Annexure 

A. Statement of utilization of issue proceeds for the quarter ended March 31, 2024

Name of 
the 

Issuer 

ISIN Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised (₹ 
in crores) 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If Yes, 
then 

specify 
the 

purpose 
of for 
which 

the funds 
were 

utilized 

Remarks, 
if any 

India 
Infradebt 
Limited 

INE537P07745 Private 
Placement 

Non- 
Convertible 
Debentures 

February 
12, 2024 

400 Yes No NA NA 

India 
Infradebt 
Limited 

INE537P07703 
(Re-issue) 

Private 
Placement 

Non- 
Convertible 
Debentures 

February 
12, 2024 

447 Yes No NA NA 

B. Statement of Deviation or Variation in use of issue proceeds for the quarter ended March 31, 2024

Particulars Remarks 
Name of listed entity India Infradebt Limited 
Mode of Fund Raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of Raising Funds February 12. 2024 
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Particulars Remarks  
Amount Raised (INR in Crores) 847 
Report filed for quarter ended March 31, 2024 
Is there a deviation / variation in use of funds raised? No 
Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? 

No 

If yes, details of the approval so required? Not applicable  
Date of approval 
Explanation for the Deviation / Variation 
Comments of the audit committee after review 
Comments of the auditors, if any 
Objects for which funds have been raised and where there has 
been a deviation/variation, in the following table: 
 

Original Object Modified Object, if 
any 

Original Allocation Modified 
allocation, if any 

Funds Utilised Amount of 
deviation/ 
variation for the 
quarter according 
to applicable 
object (in ₹ crore 
and in %) 

Remarks, if any 

- - - - - - - 
 

Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised. 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

For India Infradebt Limited 
 
 
 
 
Surendra Maheshwari 
Chief Financial Officer  
 
Date: April 26, 2024 
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INFRADEBT 
April 26, 2024 

Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001 

Dear Sirs, 

Sub: Declaration in relation to Auditors' Report with unmodified opinion for FY2024 

In compliance with the provisions of Regulation 52(3) of SEBI {Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we request you to kindly note that the Auditors' Report on the 
annual audited financial results of India lnfradebt Limited is with unmodified opinion. Accordingly, 

Statement on impact of Audit qualification as prescribed vide SEBI Circular dated May 27, 2016 
is not being filed. 

Thanking you, 

Yours sincerely, 

For India lnfradebt Limited 

Suvek Nambiar 

Managing Director & CEO 

India lnfradebt Limited 

The Capital,'B' Wing, 1101A, 
Sandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U659'::23MH2012PLC237365 

Tel: +91 22 6819 6900 
Fax:+91 22 6819 6910 
Email: info@infradebt.in 
www.infradebt.in 

Enclosure 5
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 

www.infradebt.in

Ref: 58/APR/2024-25/CORP 

April 26, 2024 

Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Dear Sirs, 

Sub: Fund raising by issuance of Debt Securities by Large Corporate in terms of Chapter 
XII of Master circular SEBI/HO/DDHS/PoD1/P/CIR/2023/119 issued by SEBI dated 
August 10, 2021 (updated as on July 7, 2023) 

This has reference to Chapter XII of SEBI Master circular no. 
SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 (updated as on July 7, 2023) 
(SEBI Master Circular) issued by the Securities and Exchange Board of India thereby requiring 
all the listed entities which are identified as a Large Corporate to make various disclosures to 
the stock exchanges, where its security(ies) are listed. 

Pursuant to point 3.1 of Chapter XII of SEBI Master Circular, please find enclosed Initial 
Disclosure (i.e. Annexure XII-A of SEBI Master Circular) for India Infradebt Limited (Infradebt) as 
on March 31, 2024 and Annual Disclosure for Infradebt as on March 31, 2024 (i.e. Annexure XII-
B2 of SEBI Master Circular).  

You are requested to take the same on record. 

Thanking you, 

Yours sincerely, 

For India Infradebt Limited 

Gaurav Tolwani 
Company Secretary &  
Chief Compliance Officer

Encl: a/a

Enclosure 6
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 
www.infradebt.in

Annexure XII-A 

Initial Disclosure to be made by an entity identified as a Large Corporate 

Sr. 
No. 

Particulars Details 

1 Name of the company India Infradebt Limited 
2 Corporate Identification Number U65923MH2012PLC237365 
3 Outstanding borrowing of Company 

as on March 31, 2024 (₹ in Crore) 
₹ 18,643.00 

4 Highest Credit Rating during the 
previous FY along with name of the 
Credit Rating Agency 

Rating: AAA/Stable 
Rating Agency: CRISIL Limited, ICRA 
Limited and India Ratings & Research 
Private Limited 

5 Name of Stock Exchange in which the 
fine shall be paid, in case of shortfall in 
the required borrowing under the 
framework 

BSE Limited 

We confirm that we are a Large Corporate as per the applicability criteria given under the 
Chapter XII of SEBI Master Circular dated August 10, 2021 (updated as on July 7, 2023). 

Gaurav Tolwani Surendra Maheshwari 
Company Secretary &       Chief Financial Officer 
Chief Compliance Officer Tel: 022 - 6819 6900 
Tel: 022 - 6819 6900 

Date: April 26, 2024 
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Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 
www.infradebt.in

Annexure XII-B2 

Annual Disclosure to be made by an entity identified as a Large Corporate 

1. Name of the Company: India Infradebt Limited

2. CIN: U65923MH2012PLC237365

3. Report filed for FY: 2024 (April 1, 2023 to March 31, 2024)

4. Details of the Current Block (all figures in ₹ crore):

Sr. 
No. 

Particulars Details 

i. 3-year block period FY2024, FY2025 
and FY2026 

ii. Incremental borrowing done in FY2024 
(a) 

4,427.00 

iii. Mandatory borrowing to be done through debt securities in 
FY2024  
(b) = (25% of a)

1,106.75 

iv. Actual borrowing done through debt securities in FY2024 
(c) 

4,427.00 

v. Shortfall in the borrowing through debt securities, if any, for 
FY2023 carried forward to FY2024 
(d)  

Nil 

vi. Quantum of (d), which has been met from (c) 
(e) 

NA 

vii. Shortfall, if any, in the mandatory borrowing through debt 
securities for FY2024 
{after adjusting for any shortfall in borrowing for FY2023 
which was carried forward to FY2024} 
(f)= (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write "nil"} 

Nil 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in ₹ crore):

Sr. 
No. 

Particulars Details 

i. 3-year block period FY2022, FY2023 
and FY2024 

ii. Amount of fine to be paid for the block, if applicable 
Fine = 0.2% of {(d)-(e)} 

NA 

Surendra Maheshwari 
 Chief Financial Officer 
Tel: 022 - 6819 6900 

Gaurav Tolwani 
Company Secretary &      
Chief Compliance Officer 
Tel: 022 - 6819 6900 

Date: April 26, 2024 

India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365 Page 30 of 30
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