
India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax:+91 2268196910 

Email: info@infradebt.in 
www.infradebt.in

Ref: 27/OCT/2022-23/CORP 

October 20, 2022 

Listing Compliance Department 

Bombay Stock Exchange Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai – 400 001 

Dear Sirs, 

Sub: Outcome of Board Meeting and Submission of un-audited Financial Results 

for the quarter and half year ended September 30, 2022 

In terms of provision of Regulation 51(1), (2) and Regulation 52 (read with Part B of Schedule 

Ill) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI 

LODR), as amended from time to time, please note that the Board at its Meeting held today, 

i.e. October 20, 2022 approved the un-audited Financial Results of the Company for the

quarter and half year ended September 30, 2022 including the disclosures under Regulation 

52(4) of SEBI LODR. 

Further, please note that the joint Statutory Auditors of the Company i.e. M/s. B. K. Khare & 

Co., Chartered Accountants and M/s. G. D. Apte & Co., Chartered Accountants have submitted 

the Limited Review Report for the quarter and half year ended September 30, 2022 with an 

unmodified opinion. 

In relation to the above, we are pleased to enclose herewith the following: 

1. Un-audited Financial Results for the quarter and half year ended September 30, 2022

including the disclosures under Regulation 52(4) of SEBI LODR along with Limited Review

Report thereon (Enclosure 1).

2. Disclosure of Related Party Transactions for the period ended September 30, 2022

pursuant to Regulation 23(9) of SEBI LODR (Enclosure 2).

3. Disclosure of Security cover as at September 30, 2022 pursuant to Regulation 54(2) of

SEBI LODR (Enclosure 3).

You are requested to take the same on record. 

Thanking you, 

Yours sincerely, 

For India Infradebt Limited 

Gaurav Tolwani 

Company Secretary & 

Compliance Officer 

Encl: a/a 
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I INFRADEBT 
INDIA INFRADEBT LIMITED 

Balance Sheet as at September 30, 2022 

. J.\s at 

Particulars September 30, 2022 

ASSETS 

1 Financial assets 
(a) Cash and cash equivalents 
(b) Loans 
(c) Other financial assets 

Total financial assets 

2 Non-financial assets 
(a) Property, plant and equipment 
(b) Intangible assets 
(c) Other non-financial assets 

Total non-financial assets 

!Total assets 

LIABILITIES AND EQUITY 

LIABILITIES 
1 Financial liabilities 

(a) Debt securities 
(b) Subordinated liabilities 
(c) Other financial liabilities 

Total financial liabilities 

2 Non-financial Liabilities 
(a) Provisions 
(b) Other non-financial liabilities 

Total non-financial Liabilities 

EQUITY 
(a) Equity share capital 
(b) Other equity 

Total equity 

!Total .... .,, .. .,., .. and equity 

India lnfradebt Limited 
The Capitai ,'B' Wing, 1101A, 
Sandra Kurla Complex, 
Mumbai 400051, India. 
GIN: U659'',23MH2012PLC237365 

Tel : +91 22 6819 6900 
Fax:+91 22 6819 6910 
Email: info@infradebt.in 
www.infradebt.in 

ID .• :. • .n 

10,218.56 
1,61,754.09 

13.23 
1,71,985.88 

25.57 
0.62 

3,220.96 
3,247.15 

1,75,,~~n~ 

1,44,078.95 
5,653.95 

90.81 
1,49,823.71 

84.35 
19.65 

104.00 

8,678.71 
16,626.61 

25,305.32 

1,75,,~~ n~ 

(~ in million) 
As at 

March 31 , 2022 

14, .~: .... n 

19,142.16 
1,45,223.17 

13.30 
1,64,378.63 

34.69 
0.78 

2,360.42 
2,395.89 

1,66,774.52 

1 ,35,454.41 
7,261 .14 

87.84 
1,42,803.39 

93.71 
21.14 

114.85 

8,678.71 
15,177.57 

23,856.28 

1,66,774.52 

Enclosure 1
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INFRADEBT 
INDIA INFRADEBT LIMITED 

Statement of Profit and Loss for the period ended September 30, 2022 
(~ in million) 

Quarter ended Half year ended Year ended 

Particulars September June September September September March 
30,2022 30,2022 30 2021 30,2022 30, 2021 31,2022 

(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) 
Revenue from operations 

(i) Interest income 3,735.64 3,479.09 3,391 .25 7,214.73 6,725.92 13,886.34 
(ii) Fees income 0.50 48.67 51 .14 49.17 190.10 258.26 
(iii) Net gain on fair value changes 45.21 93.00 82.90 138.21 135.60 289.07 

(I) Total revenue from operations 3,781 .35 3,620.76 3,525.29 7,402.11 7,051 .62 14,433.67 

Other income 
(i) Other income 66.32 79.46 0.19 145.78 0.38 0.78 

(II) Total other income 66.32 79.46 0.19 145.78 0.38 0.78 

(Ill) Total Income (1+11) 3,847.67 3,700.22 3,525.48 7,547.89 7,052.00 14,434.45 

Expenses 
(i) Finance costs 2,870.27 2,753.11 2,585.61 5,623.38 5,084.49 10,479.77 
(ii) Impairment on financial instruments 28.19 28.16 50.58 56.35 234.95 537.74 
(iii) Employee benefit expenses 65.63 67.46 58.36 133.09 118.72 231.52 
(iv) Depreciation, amortization and impairment 6.44 6.31 6.36 12.75 12.74 25.28 
(v) Other expenses 25.91 25.48 48.02 51 .39 73.42 98.41 

(IV) Total expenses 2,996.44 2,880.52 2,748.93 5,876.96 5,524.32 11,372.72 

(V) Profit before tax (V) =(III-IV) 851 .23 819.70 776.55 1,670.93 1,527.68 3,061 .73 

(VI) Tax expense -
(VII) Profit after tax for the period (VII)=(V-VI) 851 .23 819.70 776.55 1,670.93 1,527.68 3,061 .73 

(VIII) Other comprehensive income 
(i) Items that will not be reclassified to profit and loss 

(a) Remeasurement profit/loss on defined benefit plan (0.44) (1 .51) (1.18) (1 .95) (4.97) 3.25 

(ii) Income tax effect - . 
Other comprehensive income for the period (VIII)=(i-ii) (0.44) (1.51) (1.18) (1 .95) (4.97) 3 .25 

(IX) 
Total comprehensive income for the period (net of taxes) 

850.79 818.19 775.37 1,668.98 1,522.71 3,064.98 (IX)=(VII+VIII) 
(X) Earnings per equity share (~) 

Basic and diluted earnings per share of ~10/-face value 0.99# 0.94# 0.89# 1.93# 1.76# 3.53 
" Not annualised 
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INFRADEBT 

INDIA INFRADEBT LIMITED 
Cash Flow Statement for the period ended September 30, 2022 

(~ in million) 
Half year ended 

Particulars 
September 30, September 

2022 30,2021 
(Reviewed} (Reviewed} 

Cash flow from operating activities 
Profit before Tax 1,670.93 1,527.68 
Adjustment to reconcile profit before tax to net cash flows 
Interest on fixed deposit (86.46) (24.23) 
Income on redemption of liquid mutual funds (138.21) (135.60) 
Interest income on T-Bills (121.85) (67.18) 
Impairment of financial assets 56.35 234.95 
Unwinding of discount on security deposit 0.40 0.38 
Remeasurement gain/(loss) on defined benefit plans (1 .95) (4.97) 
Shares option outstanding account 31 .74 25.44 
Depreciation on fixed assets charged during the year 12.75 12.74 
Interest on income tax refund (145.37) -
Operating profit before working capital changes 1,278.33 1,569.21 
Movements in working capital : 
(Decrease)/ Increase in other financial liabilities 13.62 (24.19) 
(Decrease)/ Increase in other non-financial liabilities (10.85) (34.40) 
Decrease/ (Increase) in Loans ( 16,587 .28) (7,462.21) 
Decrease/ (Increase) in other financial asset (0.34) (4.04) 
Decrease/ (Increase) in other non-financial asset (34.61) (0.08) 
Cash generated from I (used in) operations (15,341.13} (5,955.71} 
Direct taxes paid (net of refunds) (680.56) (662.31) 
Net Cash flow from/ (used in} operating activities (A} (16,021.69} (6,618.02} 

Cash flow from investing activities 
Purchase of fixed assets (3.46) (0.23) 
Interest received on fixed deposit 86.46 24.23 
Income on redemption of liquid mutual funds 138.21 135.60 
Interest income on T-Bills 121 .85 67.18 
Net cash flow from/ (used in} investing activities (B) 343.06 226.78 

Cash flow from financing activities 
Proceeds from lease payment (10.65) (9.28) 
Proceeds from issuance of debt securities 22,417.36 15,116.88 
Repayment of debt securities ( 15,400.00) (5,700.00) 
Dividend paid on equity share (251 .68) (251 .68) 
Net cash flow from/ (used in} financing activities (C } 6,755.03 9,155.92 

Net increase/(decrease} in cash and cash equivalents (A+B+C} (8,923.60} 2,764.68 

Cash and cash equivalents at the beginning of the period 19,142.16 16,675.57 

Cash and cash equivalents at the end of the period 10,218.56 19,440.25 
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INFRADEBT 
Notes: 

1. The above financial results have been prepared in accordance with the requirements of Regulation 
52 of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 as amended and 
the Indian Accounting Standards ("IND AS") notified under Companies (Indian Accounting 
Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, 
prescribed under section 133 of the Companies Act 2013 ('the Act') read with relevant rules 
thereunder and the other accounting principles generally accepted in India. Any application 
guidance/clarification/directions issued by the Reserve bank of India or other regulators are 
implemented as and when they are issued/applicable. The disclosures as per Regulation 52(4) of 
the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 as amended on 
September 7, 2021 for the period ended September 30, 2022 are enclosed as Annexure. 

2. The above financial results have been reviewed by the Audit Committee and approved by the 
Board at its Meeting held on October 20, 2022. 

3. As per section 10(47) of Income Tax Act, 1961 , income ofthe Company does not form part of total 
income and hence is exempt from income tax. 

4. The joint statutory auditors of the Company have carried out limited review of the aforesaid 
results. 

5. The figures for the quarter ended September 30, 2022 and September 30, 2021 are the balancing 
figures between audited figures in respect of the half year end and the figures upto the end of first 
quarter of respective financial year. Figures for the first quarter ended June 30, 2022 were subject 
to limited review by Statutory Auditor of the Company. 

6. In terms of requirement as per RBI notification no. RBI/2019-20/170 DOR 
(NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 on Implementation of Indian 
Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an 
impairment reserve for any shortfall in impairment allowances under lnd AS 109 - Financial 
Instruments and Income Recognition, Asset Classification and Provisioning ('IRACP') norms 
(including provision on standard assets) . The impairment allowances under lnd AS 109- Financial 
Instruments made by the Company exceeds the total provision required under IRACP (including 
standard asset provisioning), as at September 30, 2022 and accordingly, no amount is required to 
be transferred to impairment reserve. 

7. The Company has neither transferred nor acquired any loans during the quarter without request/ 
instance of borrower as mentioned in Chapter Ill of the 'Reserve Bank of India (Transfer of Loan 
Exposures) Directions, 2021' dated September 24, 2021. Accordingly, the disclosures as 
mentioned in above mentioned directions are not required to be made. 

8. Disclosure as per Notification no: DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 for 
the period ended September 30, 2022. 
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INFRADEBT 

Format- B 

Exposure to Exposure to 
accounts accounts 

classified as Of (A), 
Of(A) Of (A) classified as 

Standard aggregate 
amount amount paid Standard 

Type of consequent to debt that 
written by the consequent to 

borrower implementation slipped 
off during borrowers implementation 

of resolution into NPA 
the half- during the of resolution 

plan - Position during the 
year half-year plan - Position 

as at the end of half-year 
as at the end of 

the previous this half-year 
half-year (A)* * 

Personal - - - - -
Loans 
Corporate 

1,385.88 - - 46.80 1,339.08 
persons* 
Of which, - - - - -
MSMEs 

Others - - - - -

Total 1,385.88 - - 46.80 1,339.08 

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 
**Amount mentioned in exposure to accounts is as of March 31,2022 including interest accrued but not due. 

9. Previous year/ period figures have been regrouped/ rearranged wherever necessary to conform 
to the current period figures. 

Place : Mumbai 
Date : October 20, 2022 

For and on behalf of the Board of Directors 
India lnfradebt Limited 

Suvek Nambiar 
Managing Director & CEO 

Page 6 of 13



INFRADEBT 
Annexure 

i. Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm that issue proceeds of Non-Convertible Debentures (NCDs) 
issued by the Company and outstanding as on September 30, 2022 are being utilized as per the 
objects stated in the offer document. Further we also confirm that there have been no deviations, 
in the use of proceeds of issue of NCDs from the objects stated in the offer document. 

ii . Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) 
Regulations, 2015, we would like to state that all secured Non-Convertible Debentures (NCDs) 
issued by the Company and outstanding as on September 30, 2022 are fully secured by first pari 
passu charge created over the freehold immovable properties, current assets, cash flows and 
receivables of the Company. Accordingly, the Company is maintaining asset cover of 1x or such 
higher asset cover required as per the terms of offer document/Information Memorandum. 

iii. Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations & Disclosure 
Requirement) Regulations, 2015 

We are pleased to submit following information pursuant to Regulation 52(4) of the SEBI (Listing 
Obligations & Disclosure Requirement) Regulations, 2015: 

1. Debt- Equity Ratio as on September 30, 2022: 5.92 

2. Debt service coverage ratio: Not applicable 

3. Interest service coverage ratio: Not applicable 

4. Outstanding redeemable preference shares (quantity and value): Not applicable 

5. Capital redemption reserve/debenture redemption reserve: Not applicable 

6. Net worth as on September 30, 2022: ~ 25,305.32 (in million) 

7. Net profit after tax for the quarter ended on September 30,2022: ~ 851.23 (in million) 

8. Earnings per share (Basic & diluted) for the quarter ended on September 30, 2022: 
~ 0.99 (Not annualised) 

9 . Current ratio : Not applicable 

10. Long term debt to working capital: Not applicable 

11 . Bad debts to Account receivable ratio: Not applicable 

12. Current liability ratio: Not applicable 

13. Total debts to total assets as on September 30, 2022: 0.85 

14. Debtors turnover: Not applicable 

15. Inventory turnover: Not applicable 

16. Operating margin(%): Not applicable 

17. Net profit margin(%): Not applicable 

18. Sector specific equivalent ratios as on September 30, 2022 

a) Gross Stage 3 asset: 0.73% 

b) Net Stage 3 asset: 0.51% 

c) CRAR: 21 .23% 

d) Liquidity Coverage Ratio: NA 

(As at September 30, 2022; no outflow in next 30 days as defined in RBI guidelines on 
liquidity risk management frame work for Non-Banking Financial Companies) 
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B K Khare & Co. 
Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai-400020 

G. D. Apte & Co. 
Chartered Accountants 
Neelkanth Business Park 
Office No. 509, 5th Floor 
Nathani Road, Vidyavihar West 
Mumbai-400086 

Limited review report on unaudited financial results of India lnfradebt Limited for the quarter and six months 
ended September 30, 2022 under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

India lnfradebt Limited 

1. We have reviewed the accompanying statement of unaudited financial results of India lnfradebt Limited (the 
'Company') for the period ended September 30, 2022 ('the Statement'), being submitted by the Company 
pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's l'!lanagement and approved by its Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 'Interim Financial Reporting' ('lnd AS 34'), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 52 the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity'' issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices has not disclosed the information required to be disclosed in terms of Regulation 52 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Page 1 of 2 
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B K Khare & Co. 
Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai-400020 

G. D. Apte & Co. 
Chartered Accountants 
Neelkanth Business Park 
Office No. 509, 5th Floor 
Nathani Road, Vidyavihar West 
Mumbai-400086 

5. The numbers and details pertaining to the quarter ended September 30; 2021 and notes related thereto in the 
results have been traced from the results of the Company reviewed by S. R. Batliboi & Co. LLP, Chartered 
Accountants vide their unmodified report dated October 18, 2021. 

The numbers and details pertaining to year ended as at March 31, 2022 and notes related thereto in the 
Statement have been traced from the Financial Statements of the Company audited by one of the joint auditors, 
B K Khare & Co., Chartered Accountants, vide their unmodified report dated April 25, 2022. 

The numbers and details pertaining to quarter ended as at June 30, 2022 and notes related thereto in the 
Statement have been traced from the Financial Statements of the Company reviewed by one of the joint 
auditors, B K Khare & Co., Chartered Accountants, vide their unmodified report dated July 22, 2022. 

Our conclusion is not modified in respect of this matter. 

For B K Khare & Co. 

Partner 
Membership No: 040852 
UDIN: 22040852BAJENV6596 
Mumbai 
Date:October20,2022 

For G. D. Apte & Co. 
Chartered Accountants 

Mumbai 
Date: October 20, 2022 

Page 2 of 2 
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Related Party Transaction disclosure as per Regulation 23(9) of SEBI (Listing Obligations & Disclosure 
Requirement) Regulations, 2015 

Related party t ransactions 

SrNo. 

o.uhofthe~(Hst.d.ntity/wblkl*v}et~terinlinto the 

tr~ns.c.tlon 

l jlndt.lnfradebtUmltad 

2 ~ India lnfradebt Limited 

3 !1ndlalnfradebtllmittd 

4 1tndll lnfr1debt limited 
; 

Sitndlilnfrldebtllmited 

6 ilndillnfrldebtlimittd 

7 i lndio~lnfradebtlimited 

s itndillnfradabtllmfted 

PAN 

MDCI0893H 

MOCI0893H 

AAOCI0893H 

MDCI0893H 

MDCI0893H 

MOCI0893H 

MDCI0893H 

Name 

ICIO Bank Limited 

ICIO Bank l imited 

tCIQIIankllmlted 

ICIO 81nk Umhd 

ICIO B1nk Llmhd 

18JnkofB1rod1 

BankofBouoda 

I PAN 

~ AAACI119SH 
IAAACI119SH 

~ AAACI1195H 

iAAACI1195H 

~ AAACB1534F 
i AAAC815~F 

I 
Relatlonshlpofthe 

c:ount.rpa~withth~l!sted 

entityorit5sutn.ldlitry 

i 
!lnvest in Party 

i 
[tnvntln Puty _ 

j 
!lnvest in P1rty 

Typeofrelatedpartv 
transaction 

Purchutof Joodsor 
servlcato 

Purch-.seoftClO<kor 
servtcn 
Pun:h1u of coods or 

services 

1lnterestpaid 
Purchase of 1oods or 

services 

Anvoth.rt~nnctlon 

O~alls of other related 

party transaction 

Proc:esslncf .. lncome· 

EIR1djvstment 

Value of the related 

partv t~nsactlonu 

approved by the audit 

committee 

Remuks on approval by 

audit committee 

I 
Granted the omnibus 

1«3.45 approval for rel1tt'd 
!Gr1nted the omnibvl 

1443.4S j ~pprwll f0frellted 
Gr1nt1d the omnibus 

1443.45 10 tC\111 for relilted 

j Gr1nted the omnibus 

1443.45 tapprovllforrelltitd 

Grantld the omnibus 

Valueoftr1nsactlot1 

duri"Jthtreportint 
porlod 

0.05 ~ 

0.02 ~ 
; 

o.u i 

179 .90 ~ 

4 .64i 

lnutttnonles aractu.to-'th«PMl'fM • re51Al 
of tiM transaction 

o,.,,,, ''''"" I cro.r,, ''''"" 

t 
0 .00! 

i 
o.oo: 

! 
0.001 

o.oo j 

' o.ool 
i 

O.CJOi 

o .ooJ 

o.ool 

o.oo! 
0.00 ~ 

o.ooJ 

o.ool 
0.00 ~ 

; 

9 !tndlalnfradebt limited I · !JolntVentureoflnvestii'IJ &tM:' c.;,; ~ IGrantedtheomnlbus 
AADC10893H lndlafi~t Life lnsur1nce Com~nv ltd !AAOCB6215G i P1rty lnttrest ptid ? .'J >--''· 1 1443.4S ,ipprovtl for reltted 40.52 i 

i 
0.00! o.ooi 

, 1 · : '""" .... ,, ..... , ~"'·~"'""' , l---"'o'fi '"'"'"'"-"'""'-'""'-""b"-ll"'im"'""'"''------TM"""OCIOfl"'"''"'""-------:•o;oa::;.;'c."'p"'O'':C'"'~';;'";':"'':'''"''m"''~•d'=~-f'j AAA=C:e8"'4l"'""'c---f; 5"'""'"'"'""''"="•'-"'"""'""''"'i nc!.!P:!•"e>''-t'::'~~r,"":-:===-+-----+-----"'1<14"'-3"' forreltted o .oo[ 

l--~ll-"~ '"'" '~''-"'""'-'""'-""b~ol,rm~'"'"''------TAA"""DC~r~~•"'""-------:~~~~~~!:~'"~m~r"~'"~·m~•~~o=o~•l~•n7.h~lp-f' AAA=C~roo~•"s~H---fj s,,~ .. "'""'ia~~·'-"'"""'""''"''"'-''"'~~~~ '~~~:~~:~:·_•_''_
00

_m_•_'~~==~~~~l----~l~,_,"' ~~%~:~~=1;~~~=-+-----'~·'"'~: ____ ~o.oo~! _ ___ ~o.~oo~ 
12 l lndio~lnfr1debtlimited AAOCI0893H ~~~~ Prudentill Llftlnsuro~nce Co. !MACI7351P l subsld ll~ oflnvnt!nc P1rty Anyothertr~nuctlon l ~:s::::• pr•mlum 1443.45 1 :;:~::/~o:;;a~l:t 0.431 0.001 0.00! 

i 
0.001 

u [tndillnfradebtllmited 

! 
14]indlo~lnfradebtlimited 

15 ! 1nd ialnfro~debtUmittd 
16 ! 1ndlalnfr~d•btllmited 

i 
17 ! 1ndlo~lnfr~debtlimit•d 

; 

18 i lnditlnfro~debtlimited 

19 ilndialnfradebtlimittd 

20 ilndla lnfradebt Umit•d 

l 
21 ilndialnfradebtlimited 

; 
22 !1ndialnfr1debtL!mited 

23 flndia lnfradebtllmited 

25 ilndi.a lnfrtdebtllmited 

27 llndlllnfradebtlimited 

2B ~ Ind io~lnfrldebtlimited 

29 !1ndia lnfr1debt limited 

30 ! 1 nd io~lnfrldebtlimited 

31 l lnd lo~ l nfro~debtlimlted 

32 ! 1ndio~lnfrld•btlimited 

AAOCIOB93H 
I 
!AAOCI0893H 

AAOCI0893H 
I 

IAAOCI0893H 

AAOCI0893H 

I 
!MOCIOI93H 

AADCI0893H 

AA0CI0893H 

AAOCIOB93H 

AAOCIOB93H 

MOCIOB93H 

AAOCI0893H 

AADCI0893H 

IAAOCI0893H 

AADCIOB93H 
I 
!AAOCIOB93H 

ICICILombardGenerallnsurance 
Company l imited ! AAACI7904G 
Bank of Bo~rod1 (Employees) Ptnslon ; 
Fund !AAAT828301C 

B1nk of Baroda Provident Fund T11.1st 1 AAATB23931( 

' Ptnslon Fund of ICICI Bank limited [AA.ATI6146B 
Provident Fund of 100 B1nk limited 
h !AAATIIi672M 
NPS Trust· A/C IC10 Prudentll l 
Pension fund Scheme C ·Tier I & It 

Suvek Nambitr • MD & CEO 

Surtndrt MlhHhwari • CfO 

!AABTN0648l 

lAAAPN9568L 

[ABNPI<0467F 

,Gaurav Tolwanf · Company Secreta~ [AIYPTS241N 

Mr. Udav Chitale [ AAAPC8264G 

Mrs . Lo~litaGupte ~ AAEPGS696C 
Mr. Arun Tiwari iAABPT9493R 

Mrs. LalltaGupte !AAEPG5696C 

Mr. Udo~yChiule !AAAPC8264G 

Mr. ArunTiwlri ]AA8PT9493R 

IC10 Bank llmhd 

ICIO Bank l imited 

ICIO Bankllmited ]AAACJ1195H 

ICIO Bank limited 

i jlnsurance premium I Gr~nted the omnibus ' j ' 
!Auodate oflnvHtlnc Party Anyothertr~nuction ;exp•nse 1443.45 approvo~lfor related 1.07 [ 0.00! o.ooJ 
i Employee Benefit Companies 
loflnvutinaPan:y lnterHtpaid 

jEmployu B1nefit Companlu I 
ioflnvHtlnaPirty lnterestpald 
jEmployee Benefit Comp.Jnlu 
!oflnvestin Ptrty lnterestp1ld 
[Employee Benefit Companies 
!oflnVIKtinJhrtv lntere5tpaid 
i Employee Benefit Companies 
1 of Subsidiary Comp1nv of Interest paid 

ll<eyMana •m•ntPtrsonnel jRemun•ratlon 

~ I<• Mana em1nt Personnel Remuneration 

ll(eyMana •mentPtrsonnel !Remuneration 

' I 
!lndlpendtnt Oir•ctor I Remuneration 
1 Chairperson & independlnt 
!Director 

I 
)independent Director 
jChalrperson & Independent 
!Director 

llndepend•ntOirtctor 

I 
if ndep•nd•ntOirtctor 
; 
!1nvest1ncParty 

i 
' lnvestlncParty 

Rtmuner.atlon 

Remunentlon 

Remuneration 

Remuneration 

Remuneration 

Any other t~nnctlon 

Any other transaction 

An othertn~nuction 

An othtrtranuction 

Gnnted the omnibus 
1443 .45ja pprovo~l for related 

jGrlnted the omnibus 
1443.45;llpproval for related 

jGrllntedtheomnlbus 
1443.4Siapprovtl for related 

Approved by Board 

:Approved by Board 

1 Gr1nted the omnibus 
approval for related 

I I IGnnted the omnibus 
Currtnt account btlance . 16677.45 .approval for related 

Arro~naer fe• NCOs· EIR 
adjustm•nt 

!Granted the omnibus I 
16677.45l approv.JI for related ' 

13.30[ 

36.381 

; 

0.36[ 

0.50[ 
; 

o.so! 

o.so! 

0.00 ~ 

o.ool 
0.00 ~ 

o.oo! 

o.ooi 
o.oof 

f 
0.00! 

i o.oo! 

o.ool 
! 

o.oal 

o.oa! 

o.ool 
i 

0.00! 

o.ool 

300.001 

54.281 

Page 1 of 3 

l 
0.00 ~ 

o.oo! 

o.oo! 

o.ooi 

o.ooi 
; 

o.ool 

o.oo! 

o.oof 

o.oo! 

o.oal 

o.oo! 

o.ooi 

o.oo! 
o.ool 

162.93 ~ 

0.00 ~ 

i 
0.00! 

70.71 ~ 
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SrNo. 

Name 

33 l1ndlalnfrad11btLimit11d 

34 ~ 1nd~ lnfradebt Limit11d 

35 ,1ndla1nfradllbtllmited 

36 ~\ndlalnfradebtUmlted 

37 !tndlalnfradebt Limited 

38 !tndlalnfrad11btLimit11d 

39 ~ 1nd la lnfradebt Limited 

.ah ndlalnfradebtllmited 

41 !1ndlalnfradebtlimltlld 

' 
42 ilndialnfradebtlimited 

' 
43 ltndialnfradebtlimlted 

' .w ilndlalnfradebtlimited 

45 11ndialnfradebt Llmlt11d 

46 ~ India lnfradebt limited 

47 ! India lnfradebt Limited 

48 ~ 1ndla lnfradebt Limited 

49 !1ndlalnfradebtllmlted 

51 !1ndlalnfradebtlimitlld 

S2 11ndlalnfradebtLimitlld 

MOCI0893H 

MOCJ0893H 

AADCI0893H 

IAADCI0893H 

' JMDCI0893H 

MOCIOB93H 

MDCI0893H 

AADCI0893H 

AAOCI0893H 

MDCI0893H 

MDCI0893H 

MOCIOB93H 

MDCI0893H 

MOCI0893H 

MDCIOB93H 

AADCIOB93H 

AADCI0893H 

,MDCIOB93H 

IAAOCIOB93H 

!AADCI0893H 

Name I PAN 

ICIOBankllmited !AAACI1195H 

ICIO Bank Limited )AAACl119SH 

ICIOBankllmited j AAACI1195H 

ICJO Bank Limited ~ AAACI119SH 

ICIO Bank Limited 

Bank of Baroda ~ AAAC81534F 
Bank of Baroda !AAACB1534F 

BankofB,oda ~ MACB1534F 
!eankofBaroda 

Bank of Baroda iAAACB1534F 

,Bank of Baroda ~ MACB1534F 
I 

Bank of Baroda ~ AAACB1S34F 
OtlcOfpflnancll India) limited 

lndiafirst llf11insurance Company Ltd ~ AAOC8621SG 

lndidlrst Life Insurance Company ltd f MDC8621SG 

lndiafirst life IMurance Company ltd ~ AA0CB6215G 

BOB Capital Markets Limited 

ICIOSecuritinPrlmaryDealershlp 

limited 
ICIO Securities Primary Dealership 

Limited 

ICIO Prud11ntiallifll lnsuranc11Co. 
,Ltd. 

i AAACB4199C 

' 
!AAACI099SH 

!AAACI0995H 

~ AAACl7351P 

I 
Relat!onsh!pofthe 

tounterpartywlththellsted 

entity or its subsidiary 

i 
ilnvntinaParty 

i 
itnvntin1Party 

~ ll"l\lestin1Partv 

!'""'""' ''"' 

l1nvntin1Party 

t 
]l nvntin Party 

i 
]lnvestln Party 

llnvntin Party 

llnvestin Party 

l1nvntin1Party 
iJolnt Ventur11 of lnvHtint 

]Party 

~ Joint Ventur11 of lnvHtlnl 

!Party 

Uoint Venture of lnvntlnl 

[Party 

! 
!subsldlaryoflnvestln Party 

!subJ!diaryoflnvestiniParty 

Type of related party 

transaction 

IAn othertrannctlon 

Details of other related 

party transaction 

Accn.Jed Intere-st on NCO 

An othertDnnctlon ; BorrowlnLNCOs 

. An oth11rt111nuctlon PurchaseofLoan 

An othertranuctlon Equitysharecapital 

An other transaction l securit!n premium 

Value of the related 

party transaction as 

approv11dbytheaudit 

committ11e 

Rem,ksonapprovalby 

auditcomm1tt11 

Granted the omnibus 

166?7.45 !approval for related 
Granted the omnibus 

16671.45 approval for r11lated 

1Ap roved by Board 

I Approved by Board 

jGrant11d th11 omnibus 
' approval for related 

Anyoth11rtranuctlon Currentaccountbalance l 

j Grant11d th11 omnibus 

16677 .451approval for related 

Any othert111nnctlon !Accrued Interest on NCO " 
!Granted the omnibus 

16677.45 1approval for related 

Anyoth11rtramactlon Borrowln NCOs 

Anyothertransactlon IEquityshareupital 

Any other transaction 

A_ny _oth11rtransactlon 

Any other transaction 

Any other transaction 

Anyothlftransactlon 

Anyothertranuctlon 

Any other transact ion 

Securit ie-s premium 

!Equitv sharecapital 

8orrow inLNC0s 

O.btsecurltln 

Granted th11 omnibus 

ApprOYed by Board ;approv;al for related 

~ Approved by Boa rd 

jGrant11d the omnibus 

16677.45' approvalforrelated 

jGrant11dtheomnibus 

redemption 16677.45fapproval for re lated 

jArranJIIrfll NCOs- EIR I Granted the omnibus 
l ad ustment 16677.45 approval for related 

V~lue of transaction 

durtn1thereportfn1 

p11riod 

0.00 ~ 

o.ooi 

o.oo! 

0.00! 

0.00! 

0.00! 

o.oo! 

0.00 ~ 

o.oo! 

o.oo! 

o.oo! 

o.oo! 

0.00 ~ 

100.00! 

0.00 ~ 

lftiii""e iiiii'IM"ili MtiiitMi'~- a r•IA" 
ofJ.hlf.tranuaion 

47oo.oof 

o.ool 

3673.61 1 

! 
1825.90! 

8997.001 

i 
9 .37! 

3557.32! 

1768.91 ] 

870.001 

i 
1301100 ~ 

o.oo! 

11.6al 

56so.ool 

' 0.00 ~ 

3673.61! 

1825.901 

191.901 

' 
30.45! 

' 8997 .00 ~ 

8.41 ~ 

' 
3557.321 

a7o.oo! 

900.00 ~ 

!subsld laryoflnvntin Party Anvothertransaction l eorrowi~NCOs 16677 .45 1=:~;:1t~::;i:;s 1250.00 ~ 0.001 

53 ~ 1ndlalnfradllbt Limited AADCI0893H Company limited jAAAC17904G !Associate of lnllfitlna Party Any othertr;ansactlon Acctued lnterHt on NCO 16677 al for related 0.00 ~ 23.09 1 
IOOLombardG11nenllnsurance · I ~dtheomnlbus · ' 71.52 ! 
ICIO Lombard Generaltmurance · l I d the omnibus l ' 

; 
1 

!AuociateoflnvHtinrParty 
1 1 

. r---~~Ti l~"d~l·~'"~"·~d~ob~tL~<m~·~·d~-----fAA~DC~~~·~·H~----~~~CI~~·~~=:~~=I~~~~:"~'="ulln~'"='~'"="~+~A~AA~C~I~~~~G-----f!~~~~~~~~A"2v~o<~h•~"~"~"'~'ct~~~~~~~~;;~e~~"'~:~.~~·~--~----~·~··~77~ ~:~~:~;~:=~~~~~~~~------~0~.00~~ ------~17~~~-00~! ------~~~~~-~00[ 
55 ~ 1ndlalnfradllbt Limited MDCI0893H Company Limited ~ MAC17904G !Assoclatll of lnvntlnr Party Any other transaction red11mption 16677.45 approval fo r related 2SO.OOi 0.00 ~ o .ool 

5611ndlalnfradebtlimltlld 

57 :1ndlalnfrad11btUmlt11d 

sa !tndialnfradebt Limited 

59 llnd!alnfradebtLimited 

' 60!1ndlalnfradebtllmited 

' 61 ~ 1nd ialnfradebtlimited 

62 ~ 1nd !a lnfradebtlimited 

63 fJ nd ia lnfrad11btlimited 

SA flndlalnfradebt Llmit11d 

' 
65 11ndlalnfradebtLimitlld 

~ 

66 llndia !nfrad11bt Limited 

67 ~ 1ndlalnfradebtlimited 

I ICIO lombard General Insurance ; i I Granted the omnibus ' j 

AADCI0893H Company limited ~ AAACI7904G !Associate oflnvestlnJ Party An oth11rtranuctlon ceo amount balance 16677.45 approval for related o .oo! o.oai 

MDCIOB93H 

MDCI0893H 

AADCI0893H 

MOCI0893H 

AADCIOB93H 

AADCI0893H 

iMDCI0893H 
I 

!AAOCI0893H 

MOCI0893H 

IMOCI0893H 

Bank of Baroda (Employ11s) Pemlon i 
Fund ~ MATB28301r: 

Bank of Baroda Provident Fund Trust IMATB2393K 
Bank of Baroda (Employ11s) Pension ~ 

Fund !MATB2830K 

Bank of Baroda Provident Fund Trust jMAT82393K 

' 
P11nslon Fund of ICICI8ank Limited ~ AAATI61468 

::0\lldent Fund of ICICI Bank Limited IMATI&67lM 

P11nsion Fund of ICICI Bank l imited ~ MAT16146B 
Provident Fund of 100 Bank Limited 

EK !AAATI6672M 

Accrued Interest on NCO 

;e
0

m
110

pl.•.,.'",,." Boo,",~ Companies I 
loflnYHtinrP; .•• Anyothertr;amactlon , Accru11d Intere-st on NCO 

! Employee Benefit Companie-s 

ioflnvntln Party Anvothertrannctlon ~ 80frowln NCOs I 
! Employee Benefit Companie-s 

ioflnvntin Partv Anvothertransaction i aorrowin NCOs 

!Employee 8eneflt Companie-s 

1 of lnvntin Party Any oth11r transaction Acctulld lnt11r111t on NCO 

~ :~~v::~:;:~fl: Companies I Any othartransactlon Accru11d Interest on NCO ] 

! :~~~::::~ s;:~it Companie-s I An othertrannctlon 
1
80frowinLNCOs 

! Employee Benefit Companie-s I 
! of Subsidiary Company of Any other tr;ansactlon 1Acctued Intere-st on NCO 

!Employ11e Benefit Companie-s 

iofSubs. id iaryCompan of Anvothertr;ansactlon 80frowlna NCOs 

]Gnnted the omnibus 
16677.45Japproval for related 

_fG111ntedtheomnlbus 
16677.45tapproval for related 

Granted the omnibus 

16677.45 -approval for r11lated 

Grantedlheomnibus 

16677.45.approvalforrelated 

!Granted the omnibus i 
16677.4S!approval for related 

Grant11d th11 omnibus 
16677.45 approval for rel01ted 

Granted the omnibus 

16677.45 approval for related 

jGnnted the omnibus 
16677.45l approval for r11iated 

i 

0.00 ~ 

o.ooj 

0.00 ~ 250.001 

o .oo! 400.00~ 

0.00 ~ 

o .oo! 
i 

4.09 ! 

o.ool 250.00! 

o.ool 50 .00 ~ 

o .ooi 

0.00 ~ 3so.ooi 

Page 2 of 3 

1.44] 

0 .081 

500.00 ~ 

400.001 

15.55 ~ 

250.001 

so.ool 

21 .00! 

350.001 
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SrNo. 

PAN 

68 llndla lnfradebt Limited MOCI0893H 

MOC10893H 

70 ~ 1 ndia lnfradebt limited MOCI0893H Mr. Anln Tiwari 
Totalvahleof trtt~UCtiOn·~~ thtr.por~lnfpt'f'locl 

Note: 

Name I PAN 

jAAEPGS696C 

; 

!M8PT9493R 

I R•litlomhlpofthe 

countlrparty with th• list1d 
•ntityor ltssubsldiiry 

jChalrpenon & lnd1pendent 
jO!rector 

Typ• of r•lated party 
transaction 

R• mun•ration 

Remuneration 

I Remuner.~t ion 

Details of otherralatad 
partytramaction 

Value of the related 

partytrinnctlonas 

approved by tha audit 
committee 

''* '" ?ii!i: 
,.,, ... ,,. 

8oird 

~ Approved by 8oard 

~ Approved by 8oard 

R•marksonapprovalby 

audlt committ•• 

! ~;:~~~/~0: :.~~~~ 
Grantad tha omnibus 
approval for related 

I Granted the omnibus 
approval for related 

llalu• of tranuctlon 
durlncth•r•portlnc 

Plriocl 

0.00 ~ 

o.ooi 

o.ool 
4.J81,'6l 

"'""'"' ··''"" I ClooiOI ··""" 

o.90J o.so! 

o.so! 

0.90! o.sol 

1. India lnfradebt Limited has reported "Type of related party transactions• as per drop down options available under XBRL format available on BSE portal. Details reported under applicable opt ions are as follows: (a) •Purchase of Goods o r 
services• includes arranger fee NCDs- EIR adjustment, POS machine charges, processing fee expenses NCOs-EIR adjustment, transaction charges & CCIL charges-T-Bills etc. ; 
(b) Hlnterest paid• includes interest expenses-NCDs booked for the period ; 
(crlnterest received• includes interest income on Fixed Deposit; 
(d) •Remuneration• includes amount paid to Key Managerial personnel (KMPs), Director Sitting Fee & Director Commission; & 
(e) "Any other transaction• includes Accrued Interest on Fixed Deposit, Accrued Interest on NCO, unamortised arranger fee NCDs- EIA adjustment, Borrowing NCDs outstanding, CCD amount balance, current account balance, Debt securities 
redemption, Equity share capital, Fixed Deposit, Insurance premium balance, Insurance premium expense, Processing fee expenses paid on NCDs-EIA adjustment, Processing fee income-EIA adjustment, Purchase of loan, Securities premium, etc. 

For India lnfradebt Limited 

no~ 
J~k Nambiar 
Managing Director & CEO 

Page 3 o f 3 
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1-
m 
w 
c 
~ 
LL 
z -

Security cover eertificata u per Regulation 56(1)(d) of the S.curltla• and Exchange Board o f India (Uatlng Oblig~~tlon and Disclosure Requirements) Regulations, 2015 

Pwtlcua.rt 

I& 

Pro~rty,PiantandEqu lpment 

IRiaht of UteAssets 
Goodwill 
lnt~n ibleAssets 

lntanalbleAssetsl 

I investments 

~ 

Bank Balances other th~n Cuh and Cnh 

Eutvalents 

Others 

Total 

LIABILmES 
DebtSe<:l"'*1 

certains 

1;~:~~ 

Bank 

Debt Securities 

Others 
Trad!DaVables 

leuellabllitles 

a with 

dlbc:erttfbte~ 

l
i.~~d; Computer 1 ••• ¥ •• ••• , ~···--
Equipment$, Vehicles, leue hold 

lmprovemlnts,riehtofU5eof 
premises 

!computer-Software 

actillitlestoellaiblelnfrastructure 

projects 

[COklmn C }Column D 
bdualve Char1• l bdutlve 

Charp 
Pari-PUIU 

Charr• 
r-I·Paii~Chwc• _Peri·Puau 

Charco 

lcotumnl 
AaiOUftot I Elknlnatlon 
offered u (amount Ill 
S.Cwrlty nea.ttvel 

l.,. o.btforwhkft I Othor I Debtfot IAIMblhrltdbypariJNitl\I,Otherauots·on 
thb ~rtlfkate S.CVrH Debt whlcft thlt Hbt t.okhtn (lndudn 4abt whk:h tMrt ~tj :.f 
Mift1ln1Md certlftute for whkh tftb c:ertJfkate It pari-Pasau 

belnr btuecl • otMr debt with m., •• 
iHuad JMrl-pa»U cftarp) (aJ&dudlnJ 

debt amount 
con•kleredmore 
UlanOM!e(dueto 
••dullllephllparl 

puncharce) 

!J 

, .. 

,, .. 
, .. 

"" 
fYo' 

25.57 

1,60,918.08 

3,234.19 

1,74,397.02 

1,44,307.30 

ttonaacover*CI 
lflc:ol~o~mnF) 

(23,093.04) 

~ 
(27,376.1 

Columnk 

Debtnot I (ToU.ICtoJ) 
hdledlityeny 
UMU0,.,-.:1 

at security 

25.57 

1,37,825.04 

5.980.19 

~ 
1.47.020.95 

1,44,307.30 

5.683.30 

Provisions • - - • - - 84.35 84.35 

Others • • • - • - - 110.46 110.46 

ICoNmn l lcotumn M 
Rellltecltot 

~~etV•kl• 

... r Alletl. I :: fw eleduahl. • '"". 10 
ch•rl•don UMtswtl•rem.rtlft 
bduahl• nh.1• knot 

b••• ae.r-t.htlbt. or 
applbb .. (Forll· 
.. ,. ... lane., D$M 

market valw• • not 
applkllble) 

........ 
vat'" tor 
Parlp~u 

ch.,,. ...... 

0.67 

0.67 

l ~ ln Milllor 

o fo• I ~ Tollll Valu• 
pari p••u dt•r1• ... ,u .,..,. , l•i•M.N+O) "-

IMI'ket value II no' u~rtlineble 
orapplkl!ble 

(For E1. lank w.nce •. DSM '" 
ll*'bt vah!e 61 not applkabM) : 

.. 
24.80 

0.62 

1,37,825.04 

5,980.19 

,189 . ~ 

1.47,018.28 

25.47 

0 .62 

1,37.825.04 

5,980.19 

~ 
7,020.15 

1.47,018.28 

Tota l • - - 144307.30 - • - ~ 150~ - - • 147011.21 
Cover on Book v~lue fWfuW%%% :~:,'jl/\:;lr: · ~ i4f . .:)w,;;d 1.02 

CoveronMarhtVillue - • ··· tp l.OOI ."'f\Pi@::{t>:>z f>f£:,:}dUt 

'"'"'"" ,,,.,,.,,,"""" ,,,.. triaat t iii~ ,ffi!~®h!•ih4! r;;;r&'R s, illil:& 01~ tcy':*llf, ,! 

I I :::~rttyCover Ratio rt-~ IW£(1@!1&~-~1 ~~~-im :"iliifJ} ~? >~~:,·:~ ·, .. ,~.,·~, 
I ' 

Note. 
11 Property Pl.$nt & Equipment doe1 nollndude1 Intangible tt~MII, ~ver lllndude1 the Righi of UM(ROU]eiHII. 
2} Otheno lncludn other financial and non·finenclat 111M11 

31 C.Sh & eash equlye!ents doet IKII Include bataoces oon1ldered for HOlA 1tock (f 4.238.36 million]" utquhed by RBI circuJer deled November 4. 2019. 

4) The 81MII are HCUred to the e>rtent required to melntein I he ~t~~r-..:1 Security Co11..- in re1pec1: of the O.benluree. Accordingly loan Hie! I of R$.23,093.04 million ere mentioned In column H a1 not ofhored for H<;urity. 

51 A.IMtt Coller~t~~• Rello 1111pecllied In tebt. I .00.... shall be 119"4 had the HOlA 1tock of(r 4238.36 million) end additional aesall ofr 23.093.04 million In formofloant end ed11encet 1111pecified In Nota4end Note5ebolle reepecu ... aly, had been coneldered. 
61 The merht 11alue of0.67 million for land 11 on the b.ll: of certified veluetion dona on September 19, 2022. 

7) NCOe areMCured by wey of firlt pari p1111u charge egl>inll eligible .... ,, et euch 11elue 111 recognised In the uneudited fir'lllocialet etement. Since the nature of asH! I ere In the form of receiyeblel, merkel 11elua ettr1not be escertelned end hence the book 11elue he1 bean con11dered In the above teble. 
Bl Refer Annexure A fot1.1et ofMtCU<ed NC01 outltendlng" on September 30, 2022end corre1ponding security COller to be meinteined' . 
9) Refer AnneKure B for 'Confirmation on compllence with Covenante'. 

For India lnfradebt Limited 

m~~· 
Managing Director and CEO 

Place : Mumbal 
Date: October 20, 2022 
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